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THE  DIRECTOR  OF  THE  MINT. 


The  lsubt  Department. 

Documeut  No.  209. 
ISureau  of  the  Mint. 


Treasury  Department, 

Bureau  of  the  Mint, 

November  1,  1881. 


Sir  :  I  have  the  honor  to  present  ray  third  and  the  ninth  annual  re- 
port from  this  bureau,  showing  the  operations  of  the  mints  and  assay 
offices  of  the  United  States  for  the  fiscal  year  ending  June  30,  188 L. 

The  influx  of  gold  from  foreign  countries,  noticed  in  my  last  report, 
continued  during  the  year,  giving  a  net  import  of  15,836,058,  American 
gold  coin,  and  of  $91,715,012  foreign  coin  aud  bullion. 

This  has  not  only  largely  increased  the  work  of  this  bureau  but  the 
business  and  operations  of  the  New  York  assay  office,  where  $91,499,108.61 
of  foreign  gold  was  received,  aud  of  the  Philadelphia  mint,  to  which  it 
was  sent  for  coinage.  Besides  this  heavy  import,  the  American  mines 
have  maintained  [within  a  few  thousand  dollars],  a  gold  production  equal- 
ing that  of  the  preceding  year. 


The  bullion  and  coin  received  and  operated  upon  during  the  year,  at 
all  the  mints  and  assay  offices,  including  redeposits,  contained  $193,- 
371,101.01  of  gold  and  $32,854,421.45  of  silver,  a  total  of  $226,225,522.46, 
exceeding  in  value  the  receipts  of  any  previous  year  by  more  than 
$50,000,000. 

The  reports  and  accounts  submitted  to  this  bureau  show,  during  the 
year,  deposits  of  gold  of  domestic  production,  $35,815,030.55;  of  plate, 
jewelry,  and  worn  coin,  $1,784,207.90;  and  of  foreign  coin  and  bullion, 
'$93,233,858;  being  a  total  of  $130,833,102.45,  and  thirty-two  millions 
in  excess  of  the  gold  deposits  of  last  year. 

The  silver  bullion  deposits  and  purchases,  including  partings  from 
gold,  amounted  at  the  coining  value  to  $30,791,146.06,  of  which 
$28,477,059.21  consisted  of  domestic  bullion,  $2,046,576.80  of  foreign  coin 
and  bullion,  and  $267,510.65  of  plate,  jewelry,  and  American  coin.  The 
following  table  shows  the  amount  and  character  of  the  deposits  : 


DEPOSITS  AND  PURCHASES. 


Gold. 


Silver. 


Total. 


Domestic  production. . 

United  States  coin  

Foreign  bullion  

Foreign  coin  

Old  jewelry,  plate,  &c 


$35,  815,  036  65 
440,  770  97 


37,771,472  26 
55,  40-.',  885  74 
1,  343,  43"  98 


$28,  477,  059  21 


7,  307  40 
1,312,  144  58 
734,  432  22 
260,  203  25 


$64,  292,  095  76 
448,  084  37 


39,083,616  84 
50,  196,  817  96 
1,  603,  634  18 


Total 


130,  833, 102  45 


30,791,146  86      161,624,249  11 
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A  portion  of  these  deposits  were  manufactured  at  the  institutions  re- 
ceiving them  into  bars,  which  were  again  deposited  or  transferred  to 
other  institutions  for  treatment  or  coinage.  The  redeposits  for  this  pur- 
pose amounted  to  $62,537,998.56  in  gold,  and  to  $2,063,274.79  in  silver. 

COINAGE. 

At  the  commencement  of  the  fiscal  year  the  coinage  mints  and  assay 
offices  held  $40,724,337.91  of  uncoined  gold  bullion'.  The  deposits  of 
the  year,  amounting  to  $130,833,102.45,  increased  the  stock  of  bullion 
available  for  coinage  to  $171,557, 140.36. 

The  value  of  the  total  gold  coinage  of  the  year  was  $78,733,804,  and 
of  the  gold  bullion  uncoined  at  its  close,  $86,548,696.96, a  portion  of  the 
deposits  having  been  paid  in  fine  bais. 

'J  he  silver  coinage  amounted  to  $27,049,900.75,  of  which  $27,037,955 
were  silver  dollars,  and  $12,011.75  proof  silver  coins  of  other  denomina- 
tions. 

The  coinage  of  gold  into  smaller  denominations  than  heretofore  exe- 
cuted was  continued,  only  $15,345,520  in  double  eagles  having  been 
struck,  while  the  eagles  and  half  eagles  amounted  to  $63,371,230. 

Nearly  all  of  the  gold  produced  on  the  Pacific  coast  was  deposited 
and  coined  at  the  Ban  Francisco  Mint,  while  the  principal  part  of  the 
gold  coined  at  the  Philadelphia  Mint  consisted  of  New  York  Assay 
Oflice  bars  manufactured  from  imported  bullion  and  coin. 

The  number  of  pieces  and  the  value  of  the  total  coinage  were  as  fol- 
lows : 


Pieces. 

Value. 

Gold  

10,111,115 

27,  698,  820 
38,  3115,  005 

$78,733,804  00 
27,  049,  900  75 
405,  109  95 

Silver  

Total  

70,145,  000 

100,  788,  940  70 

The  comparative  values  of  the  coinage  of  gold,  silver,  and  minor  coins 
executed  during  the  fiscal  year  and  the  calendar  year  1880  are  as  follows : 


Calendar  year 

1880. 

Fiscal  year 
1881. 

$62,  308.  279  00 
27, 409,  700  75 

89,  717,985  75 
391,  395  95 

90,  109,381  70 

$78,  733,  804  00 
27,  049.  900  75 

100,  383.  830  75 
405,  109  95 

100,788,910  70 

The  gold  coinage  of  the  mints  prior  to  the  year  1873  has  been  grouped 
and  tabulated  into  three  divisions.  The  tirst  embracing  the  forty  years 
from  the  commencement  of  coinage  at  the  Philadelphia  Mint  in  1834  to 
the  time  of  the  change  in  the  ratio  of  gold  and  silver  and  the  reduced 
valuation  of  the  gold  dollar  to  correspond  therewith,  during  which  period 
$11,915,890  of  gold  were  coined. 

The  second  from  1834  to  1849,  when  gold  from  California  first  began 
to  arrive  at  the  mints,  adding  $04,425,550  to  the  gold  coinage. 
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The  third  from  1849  to  1873,  during  which  time  $740,564,438.50  were 
coined. 

The  coinage  of  silver  before  L873  is  separated  into  two  periods:  The 
first  containing  the  coinage  prior  to  L853,  during  which  time  nil  the  sil- 
ver coins,  amounting  in  value  to  $79,213,371.90,  woe  lull  weighl  and 
unlimited  legal  tender. 

The  second  from  1853  to  1 873,  when  fractional  silver  of  reduced  weight 
and  limited  lender  to  the  amount  of  $60,389,564.70  was  coined  on  gov- 
ernment account ;  but,  although  the  mints  were  open  to  individuals  Cor 
the  coinage  of  full-weight  silver  dollars,  only  $5,538,948  of  the  latter 
were  coined. 

EARS. 

Fine,  standard,  sterling,  and  imparted  bars  were  manufactured  during 
the  year  to  the  value  of  $100,750,049.94  in  gold  and  $0,542,232.35  in 
silver. 

At  the  New  York  Assay  Office  $89,643,135.29  of  gold  deposits  were 
made  into  bars  for  conversion  into  coin  at  the  mint  at  Philadelphia. 

The  value  of  fine  gold  bars  manufactured  at  the  mints  and  assay 
offices  was  $10,041,482.78  and  of  the  imparted  bars  $1,000,031.87.  Of 
the  silver  bars  $5,857,276.98  were  fine,  $77,611.39  were  standard  and 
sterling,  $88,290.45  imparted,  and  $519,047.53  were  made  at  the  New 
York  Assay  Office  and  transmitted  to  Philadelphia  for  coinage. 

PARTING  AND  REFINING. 

During  the  year,  11,449.704.19  cross  ounces  of  bullion,  containing  both 
gold  and  silver  or  base  metals,  were  sent  to  the  acid  refineries  of  the  coin- 
age mints  and  assay  office  at  New  York  for  parting  or  refining,  from 
which  were  separated  or  refined  1,295,413.259  ounces  of  standard  gold 
and  9,774,730.80  ounces  of  standard  silver. 

The  following  table  exhibits  in  detail  the  gross  ounces  of  bullion  sent 
to  the  respective  refineries  and  the  ounces  of  standard  gold  and  silver 
received  therefrom: 

OUNCES. 


Mint  or  assay  office. 

Gross. 

Standard  gold. 

Standard  sil- 
ver. 

535,  770.  27 
6,  507,  762.  50 

525,  7K5.  05 
13,  880.  37 
3,  860,  500.  00 

125.  700.  400 
612,  429.  779 
27,819.  475 
2,  793.  545 
526,  700.  000 

389,617.  83 
5,  591,629.12 

507,  723.  00 
11,800.  91 
3,  273,  900.  00 

San  Francisco  

Total  

11,449,  704.19 

1,  295,  443.  259 

9,  774,  730.  86 

VALUE. 

Mint  or  assay  office. 

Gold. 

Silver. 

Total. 

$2,338,613  21 
11,  394,  (!.(•_'  40 
517,  571  62 
51,972  93 
9,  799,  009  76 

$453, 373  47 
6,  6(16,  622  98 
590,804  94 
13,801  78 
3,  809,  029  09 

$2,  791,  986  68 
17.  91)0,  666  38 
1,  108,  376  56 
65.  774  71 
13,608,698  85 

24,  101,  209  92 

11,374,232  20 

35,475,502  18 
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DIES  AND  MEDALS. 

during  the  year  the  engraver  of  the  mint  at  Philadelphia  prepared 
1,229  dies  for  coinage,  and  13  for  medals  and  experimental  pieces,  a  total 
of  1,242. 

The  mints  at  San  Francisco,  Carson,  and  New  Orleans  are  supplied 
with  coinage  dies  by  the  Philadelphia  Mint,  the  latter  being  the  only 
one  provided  with  an  engraving; department. 

The  number  of  medals  made  was  1,082,  of  which  112  were  struck  in 
flue  gold,  1,196  in  line  silver,  and  374  in  bronze  copper. 

SILVER  PURCHASES. 

At  the  commencement  of  the  last  fiscal  year  there  were  on  hand  in  the 
coinage  mints  and  New  York  Assay  Office  5,40:3,980  ounces  of  standard 
silver  bullion,  worth,  at  its  coining  value,  $6,283,613.  This  bullion  in 
part  consisted  of  1,750,000  standard  ounces  procured  prior  to  the  pass- 
age of  the  resumption  act,  under  the  provisions  of  section  3545  of  the 
Revised  Statutes,  and  held  as  part  of  the  bullion  fund  for  the  immediate 
payment  of  silver  deposits  in  silver  bars.  A  further  portion,  amounting 
to  2,500,000  standard  ounces,  had  been  purchased  subsequent  to  Jan- 
uary 14,  1875,  the  date  of  the  resumption  act,  for  the  coinage  of  subsid- 
iary silver,  under  the  provisions  of  that  act,  or  had  been  parted  from 
gold  or  received  iu  payment  of  charges  on  silver  bullion,  under  sections 
3520  and  3506.  The  remainder,  about  1,400,000  standard  ounces,  was 
obtained  by  direct  purchase  for  the  coinage  of  the  standard  dollar,  or  iu 
settlement  for  silver  parted  from  gold,  and  in  payment  of  charges  on 
silver  deposits. 

Notwithstanding  the  regular  monthly  coinage  of 2,300,000  and  upwards 
of  silver  dollars,  the  purchases  and  deposits  had  increased  the  silver 
bullion  on  hand  -January  1, 1881.  to  6,553,350 standard  ounces,  the  cost  of 
which  was  $7,145,487,  and  its  coinage  value.$7, 025,717.  Of. this  amount, 
2,028,752.40  standard  ounces  were  at  the  Philadelphia  Mint. 

The  limit  of  subsidiary  coinage  having  been  reached,  no  necessity 
existed  for  keeping  on  hand  any  silver  for  such  coinage.  It  was,  there- 
fore, considered  advisable  by  the  Secretary  of  the  Treasury  to  use  iu 
the  silver-dollar  coinage  the  balance  of  silver  that  had  been  procured 
for  the  subsidiary  coinage,  and  to  reduce  the  amount  of  monthly  pur- 
chases, especially  at  the  Philadelphia  Mint,  where,  in  view  of  the  heavy 
amount  of  gold  coinage  required,  it  was  thought  that  sufficient  silver 
bullion  had  already  been  accumulated  for  the  probable  silver  coinage 
of  that  mint  during  the  remainder  of  the  fiscal  year. 

By  including  the  2,250,000  ounces  of  Standard  silver  as  belonging  to  the 
account  of  purchased  silver,  to  be  used  in  the  coinage  of  the  standard 
dollar,  it  became  necessary  to  reduce  the  amount  on  hand,  so  that  not 
more  than  $5,000,000  above  the  resulting  coinage  should  be  invested  in 
such  purchases.  The  weekly  purchases  of  the  department  were,  there- 
fore, much  lighter  during  February  and  the  succeeding  months  of  the 
year. 

In  the  month  of  May,  owing  to  tin1  higher  prices  asked  and  the  small 
amounts  Offered  for  delivery  at  the  Pacific  coast  mints,  the  weekly  pur- 
chases of  silver  bullion  were  reduced  lor  San  Francisco  and  resumed 
at  the  Philadelphia  Mint. 

To  enable  the  Philadelphia.  Mint  to  employ  as  much  of  its  force  as 
possible  in  the  coinage  of  gold,  the  monthly  allotment  of  silver  coinage 
for  the  New  Oilcans  Mint  was  increased  and  that  for  the  Philadelphia 
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Mint  Lessened,  and  fco  procure  sufficient  bullion  to  execute  the  required 
coinage  at  (sue  New  Orleans  Mint,  the  owners  of  silver  bullion  were  so- 
licited to  bid  and  send  their  bullion  for  delivery  at  that  mint. 

The  prices  for  delivery  in  lots  of  less  than  ten  thousand  ounces  at  the 
New  Orleans  Mint  were  also  fixed  Horn  time  to  time  by  the  Director 
of  the  Mint,  slightly  below  the  equivalent  of  the  London  price,  and  no- 
tices of  the  ndes  and  changes  were  given  to  the  smelting  and  refining 
works  in  the  Western  States  nearest  to  the  mint,  with  the  hope  of  Indu- 
cing them  to  deliver  their  silver  bullion  at  New  Orleans.  Two  of  these 
refineries  have  availed  themselves  of  the  advantages  of  direct  shipment, 
saving  the  previous  expense  of  double  transportation  to  and  from  the 
Atlantic  sea-board  and  benefiting  the  Government  as  well  as  them- 
selves. 

The  purchases  during-  the  year,  of  silver  bullion,  were  21,904,351.54 
standard  ounces,  at  a  cost  of  $22,339,728.67.  The  silver  received  for 
charges  and  parted  from  gold  and  paid  for  as  provided  by  sections  3520 
and  3506  of  the  Revised  Statutes,  costing  $239,183.05,  was  232,568.85 
standard  ounces,  making  the  total  amount  purchased  22,136,920.39 
standard  ounces,  at  the  cost  of  $22,578,911.72. 

From  the  silver  purchases  of  the  year  and  the  2,250,000  standard 
ounces,  directed  to  be  used  and  carried  into  the  silver  purchase  account, 
23,751,368  standard  ounces,  exclusive  of  silver  bullion  wasted  and  sold 
in  sweeps,  were  consumed  in  the  coinage  of  27,633,955  standard  dollars, 
being  an  average  monthly  coinage  of  $2,303,166. 

The  London  price  of  silver,  during  the  year,  averaged  51£f  pence, 
which  with  exchange  at  par  ($4.8665)  equals  $1.13852  per  ounce,  and  at 
the  New  York  average  monthly  price  of  sight  exchange  on  London 
($1,847)  equals  $1.13508  per  ounce  fine.  The  New  York  average  price 
of  silver  during  the  year  was  $1.12957  per  ounce  tine. 

The  following  statement  shows  the  purchases  at  the  coining  mints 
aud  the  New  York  Assay  Office. 


SILVEK  PURCHASES,  1881. 


Hint  or  assay  office 
at  which  delivered. 

Purchases. 

Partings  and  received 
lor  charges. 

Total  purchased. 

Standard 
ounces. 

Cost. 

Standard 
ounces. 

Cost. 

Standard 
ounces. 

Cost. 

Philadelphia  

Sau  Francisco  

Xow  Orleans  

Carson  City  

New  Fork  

6,  322, 108.  90 
10,  236,  585. 17 
4,  839,  852.  28 
505,  810. 19 

$6,  458,  604  34 
10,412,628  .",4 
4,  954,  753  78 
513,  847  01 

21,  726.  01 
73.  373.  57 
957. 11 
1,  912.  89 
134,  599.  27 

$21,  726  01 
73,  629  04 
957  47 
1.  ill 2  89 
140,  957  64 

6,  343,  829.  91 
10,309,  95S.  74 
4,  840,  809.  39 
507,  723.  08 
134,  599.  27 

*6,  480,  330  35 
10,486,152  58 
4,955,711  25 
515,  759  90 
140,957  64 



Total  

21,  904,  351.  54  j?2,  339,  728  67 

232,  568.  85  |  239, 183  05 

22, 136,  920.  39 

22,  578,  911  72 

DISTRIBUTION  OP  SILVER. 


Including  the  amounts  paid  out  at  the  mints  and  exchanged  for  gold 
as  provided  by  law,  $17,706,924  of  the  $27,(137,955  silver  dollar  coinage 
of  the  year,  have  been  transmitted  and  distributed  under  the  regula- 
tions mentioned  in  my  last  report. 

The  amount  of  standard  dollars  in  the  mints  at  the  close  of  the  fiscal 
year,  including  $2,000,000  received  at  the  Newr  Orleans  Mint,  and 
$1,000,(100  at  the  Philadelphia  Mint  from  assistant  treasurers,  was 
$23,341,000.00,  of  which  nearly  $16,000,000  was  in  the  San  Francisco 
Mint. 
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The  coinage  and  distribution  at  each  mint,  as  shown  by  their  state- 
ments to  this  bureau,  appear  in  the  folio  wing  table : 

Jmoin  t  of  silver  dollars  reported  by  the  coinage  nihil*  on  hand  June  30,  1880,  coined  din  ing 
and  on  hand  at  close  of  the  fiscal  year  ended  June  30,  1881. 


Philadel- 
phia. 

San  Fran- 
cisco. 

Carson. 

N  ow  Or- 
leans. 

Total. 

On  hand  June  30,  1880  

Total  

In  mints  June  30,  1881  

$875,  942 
9,  113,  955 

$5,  4(19,  709 
11,400,  000 

$1, 119,700 

539,  000 

$2,  944,  018 
6.  525,  000 

$10,410,  029 
27,  037,  955 

9,  989,  897 
*1,250,  802 

9,  739,  095 

10,  929,  709 
15,  941, 135 

988,  034 

1,658,  700 

1,  C60,  991 
597,  709 

9,  409,  018 
♦5,  088, 132 

6,381,486 

38,  047,  984 
23,  341,  000 

17,  700,  924 

*  Includes  $1,000,000  transferred  from  the  Treasury, 
t Includes $2,000,000  transferred  from  the  Treasury. 

Besides  the  standard  dollars  remaining  in  the  mints  at  the  close  of  the 
year,  considerable  amounts  had  been  deposited  in  the  Treasury  for  the 
payment  of  outstanding  silver  certificates. 

The  following  table,  compiled  from  the  Treasurer's  monthly  statements 
of  assets  and  liabilities,  shows  in  six  months'  periods  from  the  com- 
mencement until  the  close  of  the  last  fiscal  year  and  up  to  November  1, 
1881,  the  amount  (including  that  in  the  mints)  in  the  Treasury,  held  for 
the  payment  of  silver  certificates  and  for  other  purposes  and  the  amount 
in  general  circulation : 

Comparative  statement  of  the  coinage  movement  and  circulation  of  standard  silver  dollars  at 
the  end  of  each  six  months  from  July  1,  1880,  to  July  1, 1881,  and  for  the  four  months  end- 
ing November  1,  1881. 


Period. 


Total  coin- 
age. 


In  the  Treasury. 


PiS 
£V  = 


= 
,5 


July  1,  1880  

January  1,  1881... 

July  I,  1881  

November  1, 1881 . 


$0:t.  734.  750  $•">.  789.  :»t"9  $38,  035,  740 

77,  4r>3.  005  36.  127.  71 1  12,  082,  807 

91,  372.  705  39, 1 10,  729  23,  433.  993 

100,  072,  705  58,  K38,  770  7,  737,  608 


© 


$44,426, 

48,  190, 
62,  544, 
60,  570, 


315 
518 


378 


$19. 
29, 
28. 
34, 


309,  435 
282, 487 
827, 983 
U9,i.  3'J7 


APPROPRIATIONS,  EARNINGS,  AND  EXPENDITURES. 


The  total  appropriations  for  the  support  of  the  mints  and  assay  offi- 
ces during  the  fiscal  year  ended  dune  30,  1SS1,  amounted  to  I , L7S,:J.">(>, 
out  of  which  the  sum  of  *  1,100,347.71  wasexpended.  In  addition  807,- 
311.00  was  expended  on  account  of  the  mints  and  $7,440.14 at  the  Treas- 
ury Department,  a  total  of  8104,751.74  from  the  appropriation  contained 
in  the  act  of  February  28,  1878,  authorizing  the  coinage  of  the  standard 
silver  dollar. 
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The  npproprial ions  Cor  and  expenditures  at  the  several  minis  and 
assay  offices  are  shown  in  the  following  table: 


Institution. 


Philadelphia  Mint  

San  Francisco  Mint  

Carson  Mint   , 

New  Orleans  Mint  

Denver  Mint  

Now  York  Assay  Office. 

Helena  A  ssay  Office  

Boise  City  Assay  Office 
Charlotte  Assay  Office  - 


API'ROI'HI  ATION'S,  1HK1. 


a 


$34,  860  oo 

24,  900  00 

23,  680  00 

21,  400  00 

10,  950  00 

82,  noo  00 

5,  950  00 

3,  000  00 

2.750  00 


160,250  00 


to 


$295,  000  00 
265,  000  00 
72,00(1  00 
80,  000  00 
10,  000  00 
22,  500  00 
12,  000  00 


75G,  500  00 


to 
.9 

a 

o 
o 


$82, 500  oo 
80,  o(H)  oo 

30,000  00 
•35,  000  00 
6,  ooo  oo 
9,  000  00 
12,000  oo 
6,  000  00 
1,  000  00 


2G1,  500  00 


■■9  ai 

Islj 

V  til 
w    o  ,1 

ill! 

O 


Total. 


$412,350  00 
869,  900  00 
125,  550  00 
186,  400  00 
26,  950  00 
64,  400  00 
29,  950  00 
9,  000  Ofl 
3,750  00 


1,  178,250  00 


EXPENDITURES,  1881. 


Philadelphia  Mint  

San  Francisco  Mint  

Carson  Mint  

New  Orleans  Mint  

Denver  Mint  

New  York  Assay  Oflico 

Helen  Assay  Office  

Boise  City  Assay  Ollice. 
Charlotte  Assay  Office. . 


$34,  850 
24,  900 
23,  345 
21  236 
10,  835 
32,  900 
5,  940 
8,  000 
2,750 


$294,  999  86 
264,  302  47 
71,  606  30 
79,923  01 
9.  998  75 
21,  776  00 
10,  958  06 


80, 
22 
,8*! 
4, 

ft 
8, 
4, 
1, 


497  57 
000  00 
64  9  86 
998  27 
133,  82 
563  90 
257  92 
916  30 
000  00 


$78,712  48 
7,  749  42 

"i6j  849' 70 


$191,  059  91 
376,951  89 
117,601  77 
147,007  86 
21,  968  37 
63,  239  90 
25,  1 63  31 
7,  916  30 
3,  750  00 


159,765  02    753,565  05    247,017  64 


97,311  00 


1,  257,  659  31 


*  Includes  $5,000  for  repairs  and  machinery, 
t  Includes  $4, 999.58  for  repairs  and  machinery. 

REFINERY  EARNINGS  AND  EXPENDITURES. 

R  JDuring  the  year  $255,939.78  was  collected  from  depositors,  and 
$274,784.64  paid  on  account  of  parting  and  refining  bullion. 

The  following  statement  shows  the  amount  collected  for  parting  and 
refining,  and  the  payments  for  expenditures  in  those  operations,  includ- 
ing that  portion  of  the  operative  officers'  wastages  and  the  loss  on  sale 
of  sweeps  properly  chargeable  to  that  fund. 

A  much  larger  amount,  consisting  of  undeposited  refinery  earnings 
of  previous  years,  was  deposited  in  the  Treasury  to  the  credit  of  the 
appropriation. 

Included  in  the  payments  are  expenses  for  railroad  freight  incurred 
in  prior  years,  the  bills  for  which  were  not  rendered  until  the  last  fiscal 
year. 


Institution. 


Philadelphia  Mint  

San  Francisco  Mint  

Carson  Mint  

New  York  Assay  Oflice  

Total  


Charges  col- 
lected. 


$5,  399  89 
161,441  22 
9,  008  33 
80,  000  34 


255,  939  78 


Expenditures. 


$9,  75S  05 
170,  276  94 
10,  397  79 
84,  356  S6 


274,  784  64 
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The  net  excess  of  the  earnings  of  the  refineries  over  the  expenses, 
from  the  1st  of  July,  1878,  to  June  30, 1881,  as  shown  by  the  books  of  the 
Treasury  Department,  amounted  to  $121,238.1)0. 

ANNUAL  ASSAY. 

The  commission  appointed  by  the  President  to  test  the  weight  and 
fineness  of  the  coins  reserved  for  the  annual  assay,  performed  the  duty 
at  the  time  designated  by  law,  and  the  records  of  their  proceedings 
show  that  all  the  coins  tested  by  them  were  found  to  he  within  the  limits 
of  exactness  required  by  law,  as  to  weight,  and  that  very  few  varied 
from  the  standard  by  one  half  the  tolerance. 

As  to  fineness,  the  record  states  that  in  all  eases,  both  in  mass  and 
single  pieces,  the  coins  from  Philadelphia,  San  Francisco,  and  New 
Orleans  were  found  to  be  correct,  and  safely  within  the  limits  of  toler- 
ance. But  the  committee  on  assaying  reported  that,  in  the  case  of  the 
Carson  Mint,  they  found  the  assay  of  mass  melt  of  silver  to  be  very 
low,  but  within  tolerance,  and  that  one  single  piece  showed  a  lineuess 
below  the  limits  of  tolerance.  This  fact  was  reported  to  the  President, 
as  required  by  law. 

The  assayer  of  the  Mint  Bureau,  in  October,  1880,  in  his  assay  of  the 
coins  required  monthly  to  be  forwarded  to  the  Director  for  test,  had 
discovered  that  a  silver  coin  of  the  Carson  Mint,  from  the  coiner's  July 
delivery  of  that  year,  was  below  the  legal  limit  of  tolerance.  The 
Superintendent  of  that  mint  was  immediately  directed  not  to  pay  out, 
but  to  retaiu  in  his  possession  all  of  the  coins  of  that  delivery,  and  to  seal 
up,  until  further  orders,  all  packages  which  might  contain  any  of  such 
coins,  after  selecting  and  forwarding  to  the  Director  sample  coins  from 
each  package  for  further  test.  Ninety-six  packages,  each  containing  one 
thousand  dollars,  were  thus  sealed  up  and  reserved  for  further  assays  at 
the  bureau,  and  a  special  examination  made  by  Andrew  .Mason,  inciter 
and  refiner  of  the  New  York  Assay  Office,  in  conformity  with  the  order  of 
the  President  to  investigate  the  matter,  confirmed  the  previous  assays, 
and  demonstrated  that  the  fineness  of  a  certain  bar  of  bullion,  about  to  be 
melted  for  coinage,  had  been  incorrectly  stated  to  the  inciter  and  refiner 
of  the  Carson  Mint,  and  that  ingots  of  defective  fineness  made  there- 
from had  afterward  passed  the  assay  department  of  that  mint  without 
detection.  It  did  not  appear  that  the  error  had  occurred  through  the 
neglect  of  the  assayer's  subordinates,  and  as  the  assaver  himself  had 
died  shortly  after  the  first  discovery  of  the  defective  coinage,  it  be- 
came unnecessary  to  take  any  further  action,  except  to  order  all  the 
coins  contained  in  the  00  packages  to  be  remelted  for  coinage,  which 
was  done. 

ESTIMATION  OF  THE  VAXUES  OF  FOREIGN  COINS. 

The  values  of  foreign  coins  were  estimated  by  the  Director  of  the  Mint, 
and  proclaimed  by  the  Secretary  of  the  Treasury  on  the  first  of  January 
of  the  current  year,  as  required  by  law.  The  computation  of  their 
values  was  made  in  the  same  manner  as  that  of  the  previous  year.  No 
change  in  the  value  of  the  gold  coins  will  be  found,  excepting  that 
resulting  from  more  accurate  information  or  recent  modilicationsof  the 
law  prescribing  their  weight  and  fineness. 

The  commercial  value  of  silver  bullion  for  the  time  the  estimation  was 
made  having  fallen  about  1.56  per  cent,  from  its  value  for  a  like  period 
of  the  preceding  year,  the  value  of  silver  coins  based  on  the  market  rate 
of  Silver  were  correspondingly  reduced. 
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By  reason  of  this  decline  in  the  value  of  silver,  and  the  more  recenl 
and  reliable  information,  the  values  of  foreign  gold  ;in<l  silver  coins  woe 
modified  from  those  proclaimed  in  L880,  as  follows: 

The  florin  of  Austria  was  reduced  from  L1.3  cents  to  40.7;  the  bolivi- 
ano of  Bolivia  from  83.6  to  82.3;  fchemilreisof  Brazil  increased  from 54.5 
to  54.6;  the  peso  of  Ecuador  reduced  from  83.6  to  82.3;  the  rupee  of 
India  from  39.7  to  39.  Japan  having  adopted  the  free-coinage  system 
for  silver,  the  yen,  which  was  formerly  given  as  1)0.7  in  gold,  is  now 
88.8  in  silver.  The  Mexican  dollar  from  90.9  to  89.4;  the  sol  of  Peru 
from  83.6  to  82.3;  the  rouble  of  Russia  from  <»ii.!>  to  65.8;  the  mahbub  of 
Tripoli  from  74.8  to  74.3;  the  peso  of  Colombia  from  83.6  to  82.3;  the 
peso  of  Cuba  was  given  at  1)3.2,  and  the  bolivar  of  Venezuela  at  19.3. 
The  monetary  unit  of  Egypt,  which  formerly  was  stated  as  the  pound  at 
$4,974,  is  now  fixed  as  the  piaster,  .049. 

EXAMINATIONS  AND  ANNUAL  SETTLEMENTS. 

The  usual  examinations  and  settlements  were  made  at  the  close  of  the 
fisca  1  year  at  all  the  mint  s  and  at  the  New  York  Assay  Office.  The  direc- 
tor personally  superintended  the  closing  of  the  settlements  at  Philadel- 
phia and  New  York,  and  representatives  of  the  bureau  were  detailed  to 
rake  charge  of  the  settlements  at  New  Orleans,  Carson,  and  San  Fran- 
cisco. 

The  magnitude  and  importance  of  these  settlements  are  evident  when 
it  is  known  that  they  covered  for  the  last  year  transactions  and  actual 
transfers  between  the  superintendent  and  operative  officers  of  gold  and 
silver  bullion  to  the  value  of  $603,230,121,  and  that  bullion  and  funds 
amounting  at  the  time  of  settlement  to  $128,318,274  were  examined, 
counted,  or  weighed,  and  their  value  ascertained. 

At  each  institution  the  superintendent,  after  the  delivery  to  him  of 
the  bullion  in  the  hands  of  the  operative  officers,  was,  upon  taking  ac- 
count of  the  coin,  bullion,  and  other  moneys  in  his  possession,  found  to 
hold  the  amount  required  by  his  accounts  with  the  Treasury. 

The  wastage  of  each  of  the  operative  officers  was  found  to  be  within 
the  legal  limit,  and  the  total  wastage  during  the  year  was,  considering 
the  amount  received  and  worked,  much  less  than  that  of  the  preceding- 
year. 

The  total  amount  operated  upon  in  the  melter  and  refiner's  depart- 
ment of  the  mints  and  the  New  York  Assay  Office  was,  of  gold  bullion, 
16,319,460  standard  ounces,  on  which  the  legal  limit  of  wastage  was 
16,319  standard  ounces  and  the  actual  wastage  1,608  standard  ounces, 
and,  of  silver  bullion,  54,798,707  standard  ounces,  on  which  the  legal 
limit  of  wastage  was  82,198,  and  the  actual  wastage  only  4,453  standard 
ounces. 

The  amount  operated  upon  in  the  coining  department  of  the  mints 
was,  of  mold  bullion,  10,514,159  standard  ounces,  upon  which  the  legal 
limit  of  wastage  was  5,257  standard  ounces,  and  the  actual  wastage  367 
standard  ounces;  and  of  silver  bullion,  48,182,982,  upon  which  the  legal 
limit  of  wastage  was  48,183  standard  ounces,  while  the  actual  wastage 
w  as  only  4,021  standard  ounces,  being  heavier  in  gold  and  less  in  silver 
t  han  that  of  last  year. 

The  total  wastage  din  ing  the  year  was  $36,767.14  gold  and  $8,576.83 
silver,  a  total  of  $45,343.97,  which  was  no  greater  than  that  of  the  pre- 
vious year,  although  three  times  as  much  gold  was  melted.  Bullion, 
however,  of  the  value  of  $8,406.12  was  recovered  during  the  year,  from 
the  deposit  melting-rooms,  and  the  melter  and  refiner  of  the  New  York 
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Assay  Office  returned,  on  settlement,  surplus  bullion  of  the  value  of 
$24,733.24,  making  a  total  of  133,139.36  bullion  gained.  The  net  actual 
loss  to  the  government  on  the  immense  amount  received,  redeposited, 
and  reworked,  during  the  year,  was  only  $12,204.16. 

Loss  and  wastage  in  the  handling,  melting,  separating,  refining,  and 
coinage  of  the  precious  metals  is  unavoidable.  It  is  contemplated  and 
provided  for  by  law,  which  limits  and  authorizes  an  allowance  to  be 
made  in  favor  of  the  tnelter  and  refiner's  accounts,  to  the  extent  of  one 
thousandth  of  gold  and  one  and  a  half  thousandths  of  the  silver,  and, 
of  the  coiner's  accounts,  one-hall'  thousandth  of  the  gold  and  one  thou- 
sandth of  the  silver  delivered  to  them,  respectively,  during-  the  year,  if 
the  superintendent  is  satislied  there  has  been  bona  Jide  waste  of  the  pre- 
cious metals. 

At  the  last,  as  well  as  the  preceding  settlement,  the  melter  and  refin- 
er's gold  wastages  at  the  Philadelphia  and  San  Francisco  Mints,  al- 
though far  within  the  legal  limits,  were  heavier  than  the  usual  loss  of 
those  officers. 

During  the  last  two  years  large  amounts,  aggregating  $90,000,000  of 
foreign  coin  and  bullion,  received  and  melted  at  the  New  York  Assay 
Office,  were  transmitted  to  the  Philadelphia  Mint  in  the  form  of  gold 
mint  bars  alloyed  with  copper.  The  inciter  and  refiner  of  that  mint  at- 
tributed his  wastage,  in  part,  to  insufficient  deductions  on  these  bars 
for  oxide  of  copper  and  other  adhering  impurities,  the  weight  of  which 
would  occasion  a  loss  iu  his  accounts,  but  increase,  to  a  corresponding 
extent,  the  surplus  at  the  New  York  Assay  Office,  and,  therefore,  cause 
no  real  loss  to  the  government. 

The  melter  and  refiner's  wastage  at  the  San  Francisco  Mint  can,  in 
part,  be  accounted  for  by  greater  deposits  during  the  year  of  brittle, 
fine  gold  bars  and  unrefined  gold  bullion,  containing  refractory  and  vol- 
atile base  metals,  in  the  elimination  of  which  loss  of  gold  is  a  frequent, 
if  not  a  necessary,  consequence.  How  far  this  cause  has  operated  to 
produce  the  wastage  of  that  mint  is  under  consideration;  but,  as  yet, 
sufficient  examination  and  analysis  have  not  been  made  of  the  records 
ano  transcripts  obtained  for  a  comparison  of  the  character  of  the 
deposits  and  the  methods  of  weighing,  assaying,  and  reporting  the 
fineness  of  gold  bullion,  with  those  of  previous  years  and  of  other  mints 
and  assay  offices. 

REVIEW  OF  THE  MINT  SERVICE. 

During  the  year  the  regulations  governing  the  mints  and  assay  offices 
have  been  carefully  revised  so  as  to  bring  their  directions  in  harmony 
with  later  provisions  of  the  statutes,  and  the  charges  collected  of  de- 
positors have  been  reviewed  and  modified  in  order  t  hat  the  rates  at  each 
institution  may  equal,  but  not  exceed,  the  expenses  of  the  operations 
for  which  they  are  imposed. 

The  mints  and  New  York  Assay  Office  have  been  required  to  make, 
as  far  as  practicable,  their  purcha'ses  of  supplies  after  public  advertise- 
ment for  bids  and  submission  of  the  awards  to  this  office,  and  to  forward 
for  examination  original  records  of  deposits  and  monthly  statements 
Showing  the  silver  bullion  purchased  and  the  character  and  amount  of 
the  various  classes  of  gold  and  silver  bullion  sent  to  and  received  from 
the  refineries,  and  the  charges  collected  and  expenditures  paid  for  parting 
and  refining. 

The  data  in  regard  to  the  annual  production  of  precious  metals  in  the 
United  States,  too  imperfect  at  the  time  of  submitting  my  last  annual 


REPOET  Or  THE  DIKECTOR  OF  THE  MINT. 


13 


report  for  a  reliable  estimate  of  the  production  by  States,  after  subse- 
quent careful  examination  and  comparison,  were  presented  in  both  a 
summary  form  and  detail  as  to  localities,  and  the  report  has  been  pub- 
lished by  order  of  <  longress. 

The  colled  ion  and  compilation  of  these  monetary  statistics,  the  more 
thorough  inspection  of  the  operations,  reports,  and  accounts  of  the  mints 
and  assay  offices,  and  a  closer  supervision  of  their  expenditures,  have 
largely  increased  the  work,  and,  as  is  believed,  the  usefulness  of  this 
bureau. 

PHILADELPHIA  MINT. 

( )n  account  of  the  continued  heavy  import  of  foreign  gold  coin  and  the 
payment  of  its  value  immediately  upon  assay  in  American  coin  it  became 
necessary  to  increase  the  monthly  gold  coinage  at  t  he  Philadelphia  Mint 
to  supply  the  Treasury  with  coin  thus  paid  out.  Its  gold  coinage  had 
averaged  previous  to  the  heavy  gold  import  of  1880 less  than  $10,000,000, 
but  in  1881,  besides  coining  $9, 125,966. 75  silver  and  $405,109.05  minor 
coins,  its  gold  coinage  amounted  to  $49,809,271,  and  at  the  close  of  the 
fiscal  year  the  mint  held  $23,023,2(10.02  of  uncoined  gold  bullion. 

This  increased  coinage  necessitated  the  employment  of  a  larger  work- 
ing force  and  extra  hours  of  labor,  and  also  much  heavier  purchases  of 
copper  and  other  supplies. 

By  reason  of  these  greater  expenditures  and  in  order  to  execute  the 
monthly  silver  coinage  required  by  law,  it  became  necessary  to  make  ad- 
vances to  the  mint  and  use  during  the  year  $78,712.48  from  the  appro- 
priation contained  in  the  act  authorizing  the  coinage  of  the  standard 
silver  dollar. 

The  following  presents  a  comparison  of  the  operations  of  the  last  and 
the  preceding  fiscal  year: 


1880. 

1881. 

$53,  309,  250  60 

$70,651,442  91 

 do... 

3,  789,  820 
15,  223,  400 
26,  831,  850 

7,  275,  926 
9, 174,  820 
38,  335,  665 

■ 

 do... 

45,  845,  070 

54,  786,  411 

 do... 

$27,  639,  445  00 
15, 194,  437  50 
269,971  50 

$49,  809,  274  00 
9, 125,  966  75 
405, 109  95 

 do. .. 

43,103,  854  00 

59,  340,  350  70 

$145,  200  85 
83,  688  67 

$236, 141  78 
60, 123  09 

228,  889  52 

296,  264  87 

Gold  operated  upon  by  melter  and  refiner  

Silver  operated  upon  by  melter  and  refiner 

Gold  operated  upon  liy  coiner  

Silver  operated  upon  by  eoiuor  

 :  do... 

3,  951,  316 
26,  640,  003 

3,  694,  227 
26,  326,  668 

7,  669,139 
16,  551,054 

7,  233,415 
16,  259,  728 

Gold  wastage  of  melter  and  refiner  

Silver  wastage  of  melter  and  refiner  

577 

352 
1,  050 

197 
1,869 

Gold  wastage  of  coiner  

Silver  wastage  of  coiner  

3,  047 

On  the  large  amount  operated  upon  during  the  last  year  the  wastage 
of  the  melter  and  refiner  was,  on  gold,  4.5  per  cent,  of  the  legal  limit  of 
his  allowance  and  4.2  per  cent,  on  silver,  and  of  the  coiner  on  gold  5.4 
per  cent,  and  on  silver  11.4  per  cent. 
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SAN  FRANCISCO  MINT. 

A  much  larger  amount  of  work  was  executed  at  this  mint,  both  in 
coinage  and  in  the  refinery,  during  the  past,  fiscal  year  than  in  1880,  the 
number  of  pieces  of  gold  coined  being  nearly  half  a  million  more,  and 
of  silver  about  three  and  a  half  millions  more. 

The  comparative  values  of  the  deposits,  number  of  pieces  coined,  and 
bullion  operated  on  in  the  refinery  during  the  last  and  preceding  years, 
are: 


1880. 

1QQ1 
loci  It 

$39,  387,  949 

$41,  959,  062  71 

Gold  coinage  

2,  284,  950 
7,  910,  U00 

2,  774,  000 
11,460,  000 

 do... 

10,  194,  950 

14,  234,  000 

Silver  coinage  

 do... 

$28, 143,  000 
7,  910,  000 

$28,  500,  000 
11,  460,  000 

Total  coinage  

 do... 

3G,  053,  000 

39.  960,  000 

Gold  bars  

 value. . 

$8,  700  55 

 do... 



$2,  355,  252  07 

1,110,  045  74 

Total  bars  

 do... 

2,355,252  07 

1,118,746  29 

Gold  received  from  the  retinerv  

.  standard  ounces. . 
 do... 

524,  229 
4,  887,  291 

612,  429 
5,  591,  629 

Gold  operated  upon  by  the  melter  and  refiner  

 do... 

2,  902,  878 
15,  733,  815 

3,  236,  755 

Silver  operated  upon  by  the  melter  and  refiner  ... 

 do... 

22, 471,852 

 do... 

 do... 

2,918,714 
13,  497,415 

3,  230,  718 
20,  960,  005 

 do... 

 do... 

 do.  .. 

 do... 

283 
18,  654 
118 
102 

1,229 
2,  498 
168 
942 

At  the  annual  settlement,  the  melter  and  refiner's  wastage  in  gold 
was  40  per  cent,  of  the  legal  limit  of  allowance,  and  his  silver  wastage  7 
per  cent.  His  silver  wastage  was  much  less,  but  the  gold  wastage 
heavier  than  that  of  the  preceding  year.  The  coiner  s  gold  wastage  w  as 
13|  per  cent,  and  his  silver  wastage  44  per  cent,  of  the  amount  allowed 
by  law. 

Improvements  have  been  made  at  this  mint  in  refining  bullion  by  the 
use  of  the  sulphuric-acid  process.  The  charges  for  parting  and  refining 
the  higher  grades  of  bullion  were,  near  the  beginning  of  the  year,  re- 
duced, yet,  as  a  greater  amount  of  bullion  requiring  to  be  parted  or 
refined  was  deposited  during  the  year,  the  charges  collected  for  these 
operations  exceeded  those  of  the  preceding  year.  The  expenses  of  the 
refinery,  however,  owing  to  the  larger  amount  of  work  performed,  were 
slightly  increased.  Besides  this  heavier  expenditure,  the  sum  of  $15,000 
was  expended  in  procuring  apparatus  and  fixtures  and  making  the  nec- 
essary arrangements  for  operating  the  sulphuric-acid  refinery,  and  nearly 
$4,000  was  paid  on  account  of  freight  bills  of  the  previous  year. 

These  necessary,  but  nnusual  expenditures  made  the  payment  s  during 
the  year  for  expenses  on  account  of  parting  and  refining  some  $8,000 
more  than  the  charges  collected. 

CARSON  MINT. 

Coinage  at  the  Carson  Mint,  which  had  been  suspended  in  May,  1880, 
was  resumed  Julyl,  1880,  and  was  continued  from  that  date  until  April 
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L,  L881,  during  which  period  $883,590  were  coined,  when,  for  lack  of 
sufflcienl  bullion,  il  was  again  discontinued,  and  so  remained  until  the 
close  of  iin'  year.  The  mint,  however,  was  kepi  open  for  the  reception 
and  purchase  of  bullion,  and  payment  was  made,  as  usual,  ou  deposits 
and  purchases  as  soon  as  the  value  could  be  ascertained.  No  inconven- 
ience or  delay  was  therefore  occasioned  to  depositors  or  to  the  mining 
interests  of  that  portion  of  the  country. 

The  work  at  this  mint  during  the  year  compares  with  thai  oi  the  pre- 
vious year  as  follows : 


Deposits  valno 

Gold  coinage  pieces 

Silver  coinage  do. 

Total  coinage  (1° 

Gold  coinage  valm 

Silver  coinage  

Total  coinage  do 

Gold  operated  upon  by  melter  and  refiner  standard  ounces 

Silver  operated  upon  by  inciter  and  refiner   do. 

Gol<l  operated  upon  by  coiner  do. 

Silver  operated  upon  by  coiner  do. 

Gold  wastage  of  melter  and  refiner  do. 

Silver  wastage  of  inciter  and  refiner  do. 

Gold  wastage  of  coiner  do. 

Silver  wastage  of  coiner     do. 


1880. 


$090,  400  30 


39,  587 
408,  000 


447,  667 


$24G,  790  00 
408,  000  00 


(154,  79(1  110 


35,  421 
869,  478 

25,  735 
704,  48G 


1881. 


$1,  108,  370  65 


53,  189 
539,  000 


592, 18!) 


(344,  590  00 
539,  000  00 


883,  590  00 


49,  133 
1,129,  355 

40,  467 
1,010,406 


24 
249 
3 

148 


At  the  annual  settlement  the  wastages  of  the  operative  officers  were 
as  follows:  of  the  melter  and  refiner,  on  gold  49.3  per  cent,  of  the  legal 
limit,  and  on  silver  14.7  per  cent. ;  of  the  coiner,  15.7  per  cent,  on  gold  and 
14.7  per  cent,  on  silver.  The  assay er  of  the  mint,  William  P.  Prescott, 
died  December  5, 1880,  and  Josiah  M.  Hetrich  was  appointed  to  the  posi- 
tion December  21,  18S0,  and  entered  upon  duty  January  4,  18S1. 


NEW  ORLEANS  MINT. 


The  work  of  this  mint  has  been  principally  confined  to  the  manufac- 
ture of  standard  silver  dollars,  for  which  the  demand  through  the  South 
continued  heavy  during  the  year  and  nearly  equaled  the  coinage.  The 
monthly  allotment  of  silver  coinage  was  raised  to  500,000,  and  occasion- 
ally to  000,000  standard  dollars,  and  executed  with  dispatch  and  little 
additional  expense  under  the  efficient  management  of  the  officers  of  the 
mint. 

The  following  table  exhibits  the  deposits  and  purchases  of  bullion  and 
the  coinage  of  the  year  compared  with  the  fiscal  year  1880: 


Deposits  value.. 

Gold  coinage  pieces.. 

Silver  coinage  do. . . 

Total  coinage  do... 

Gold  coinage  value. . 

Silver  coinage  do... 

Total  coinage  do... 


1880. 

1881. 

$4,  599,  ?95  64 

$6,  439,  652  39 

10,  525 

8.  000 

4,  430,  000 

0,  525,  000 

4,  440,  525 

6,  533,  000 

$128,  500 

$80.  000 

4,  430.  000 

6,  525,  000 

4,  558,  500 


6,  605,  000 
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Gold  operated  upon  liv  melter  and  refiner  

Silver  opi  rated  upon  by  melter  and  refiner  

Gold  operated  upon  by  coiner  

 standard  ounces  . 

 do.. 

 do.. 

10,  325 
7,  925,  875 

L5.B16 
7, 773.  352 

11,850 
9,  976,  250 
9,  561 
9,  952,  845 

Gold  wantage  of  inciter  and  refiner  

 do.. 

4 

Silver  wantage  of  inciter  and  refiner  

 do.. 

656 

Gold  wastage  of  coiner  

 do.. 

807 

1,062 

The  wastage  during  the  year  of  the  melter  and  refiner  was,  on  gold, 
31.5  percent,  of  the  legal  limit,  and  on  silver  4.3;  and  of  the  coiner, 
nothing  on  gold,  and  on  silver  10.6  of  the  legal  limit. 

Notwithstanding  the  amount  of  work  performed  at  this  mint  during 
the  year  many  necessary  repairs  were  made  in  the  rolling  and  coining 
rooms,  and  to  the  machinery  :  and  it  is  expected  that  other  repairs  will 
be  completed  during  the  present  fiscal  year. 

The  deficiency  of  1,000  silver  dollars,  to  which  reference  was  made  in 
my  report  of  last  year,  has  been  made  good. 


NEW  YORK  ASSAY  OFFICE. 


The  business  of  the  New  York  Assay  Office  assumed  immense  propor- 
tions during  the  year,  owing  to  the  continued  and  increased  importation 
of  foreign  gold.  The  gold  deposits  were  the  largest  in  the  history  of  the 
institution,  $91,497,168.01  of  the  amount  being  foreign  coin  and  bullion. 
The  following  table  exhibits  the  value  of  deposits  and  of  bars  manu- 
factured at  the  New  York  Assay  Office  during  the  fiscal  years  ended 
June  30,  1880,  and  dune  30,  1881 : 


Beposits  and  bars. 


Gold  deposits  . 

Silver  deposits . 


Total  deposits 


1880. 


$68,  273,  628 
4,491,416 


72.  765,  044 


Gold,  line  bars,  manufactured   

( rOld,  mint  bars,  manufactured  

Silver,  tine  bars,  manufactured  

Silver,  sterling  bars,  manufactured  . 
Silver,  mint  bars,  manufactured  


11,378,  980 
67,868, 761 
4,  372,  705 
24,  347 


Total  bars  manufactured 


73.  144,  795 


1881. 


$99,635,644  46 
5,285,715  57 


104.921.360  03 


9,  805,  028  07 
89.  043, 135  29 
4,  763,  189  08 
t,  418  03 
519,047  53 


104,731,818  00 


There  were  paid  during  the  year  to  depositors  $99,003,005.42  in  gold 
coin  and  bars  and  $4,970,041  Hi  in  silver  coin  and  bars,  making  the 
aggregate  payments  $104,580,240.52,  and  gold  bullion  of  the  value  of 
$61,560,Kl 6.10  was  transferred  to  the  mint  at  Philadelphia  for  conver- 
sion into  coin. 

I  was  present  at  the  close  of  the  annual  settlement,  when  the  bullion 
and  coin  on  hand,  which  had  been  carefully  weighed  and  counted  by 
representatives  of  this  bureau,  were  found  to  agree  with  the  balance, 
$65,194,122.56,  as  shown  by  the  books  to  be  oil  hand  .Tune  30,  1881. 

On  the  annual  settlement  of  his  accounts  the  inciter  and  refiner 
returned  1,329.100  standard  ounces  of  gold  bullion  of  the  value  of 
$24,727.44,  and  4.98  standard  ounces  of  silver  bullion,  valued  at  $5.80, 
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in  excess  of  the  amounts  with  which  he  was  charged,  having  recovered 
the  same  in  his  operations, 

The  aggregate  of  these  sums,  $24,733.24,  has  been  deposited  in  the 
Treasury  of  t he  United  States. 

But,  although  the  amount  appears  as  an  earning  of  the  assay  office, 
il  is  not  available  for  payment  of  expenses,  and  was  not  credited  to  the 
appropriation  for  parting  ami  refining,  as,  by  law,  only  the  charges 
collected  from  depositors  for  parting  and  refining  bullion  are  author- 
ized to  be  used  for  defraying  the  expenses  of  those  operations. 

DENVER  MINT,  AND  ASSAY  OFFICIOS  AT  CHARLOTTE,  HELENA,  BOISE 

CITY,  AND  SAINT  LOUIS. 

The  assay  offices  were  established  for  the  local  convenience  and  devel- 
opment of  the  mining  interests  in  their  vicinity  and  to  afford  miners  and 
those  owning-,  operating,  and  prospecting  for  mines  facilities  for  ascer- 
taining the  value  of  ores  and  bullion,  and  for  the  exchange  of  their  gold 
bullion  for  coin. 

The  work  done  by  each  during  the  year,  including  the  Denver  Mint 
(which,  by  law,  can  only  be  operated  as  au  assay  office),  was — 


Denver. 

Charlotte. 

Helena. 

Boise. 

Total. 

Gold  deposits  

Unpartea  bars  manufactured.. 
Charges  collected ; 

On  deposits  

On  ore  assays   

$235, 137  15 
3,  805  77 
238,  942  92 

239  17 
921  00 
1,  643  21 
24,  968  37 

$86,  919  59 
626  80 
87,  540  39 

133  94 
260  35 
995  37 
3,  750  00 

$508,  525  13 
84,  314  97 
652,  840  10 

666  05 
1,  718  00 
2,551  71 
25, 163  31 

$103,  469  86 
2,  828  50 
100,  298  30 

185  10 

186  00 
441  69 

7,  940  15 

$1,  054,  051  73 
91,  576  04 
1, 145,  527  77 

1,  224  26 
3,  085  35 
5.631  98 
61,  821  83 

Besides  the  work  enumerated,  the  assayers  in  charge  of  the  offices 
have  rendered  valuable  assistance  in  collecting  statistics  of  production 
in  their  respective  States  and  Territories. 

I  have  heretofore  called  attention  to  the  necessity  of  the  Denver  Mint 
being  put  in  better  repair,  and  an  appropriation  should  be  made  for 
that  purpose. 

The  Saint  Louis  Assay  Office  was  established  so  near  the  close  of  the 
fiscal  year  that  nothing  could  be  done  except  to  have  suitable  rooms  set 
apart  in  the  United  States  building  at  Saint  Louis,  and  to  commence  fit- 
ting them  up  and  procuring  the  necessary  fixtures  and  apparatus  for  the 
use  of  the  office.  Mr.  B.  C.  Jewett  was  appointed  assayer  July  1,  1S81, 
and  has  been  placed  in  charge.  The  appointment  of  melter  was  de- 
layed until  his  services  should  be  required,  and  the  office  ready  for  the 
reception  of  bullion. 

INTERNATIONAL  MONETARY  CONFERENCE. 

The  monetary  conference  called  by  France  and  the  United  States  to 
consider  propositions  for  an  international  agreement  to  coin  gold  and 
silver  at  a  common  fixed  ratio,  met  at  the  city  of  Paris  in  April  of  the 
present  year. 

Although  much  instructive  discussion  occurred,  and  valuable  facts 
were  presented,  no  practical  conclusions  were  reached,  and,  Anally,  on 
the  8th  of  July  the  conference  was  adjourned  to  meet  in  April,  L8S2 
at  the  same  place. 

2  M 
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Delegates  from  several  European  countries  gave  little  encourage- 
ment for  the  expectation  of  any  effective  aid  from  their  governments  in 
the  effort  to  restore  silver  to  its  former  place  in  the  monetary  circula- 
tion. The  hope,  however,  seems  to  have  been  entertained  that  further 
deliberation,  and  a  consideration  of  the  inevitable  complications  and  ' 
disturbances  to  commercial  exchanges  between  Asiatic  countries  and 
the  western  world  to  he  feared  from  the  exclusion  ol' silver  from  coinage, 
will  enlist  the  co-operation  of  those  nations  in  this,  possibly  the  filial, 
effort  to  retain  silver  conjointly  with  gold  as  a  measure  of  values.  In 
view,  however,  of  the  failure  of  the  Conference  to  agree  upon  any 
practical  measure,  and  while  awaiting  its  future  action,  it  is  a  question 
for  our  serious  and  early  consideration,  whether  it  is  not  desirable  to 
suspend  the  further  coinage  of  silver  until,  by  international  agreement 
and  effective  legislation,  the  unlimited  coinage  of  silver  and  gold  at  a 
common  fixed  ratio  shall  have  been  authorized  by  the  principal  com- 
mercial nations  of  Europe  and  America. 

The  silver  circulation  of  this  country,  before  the  close  of  this  fiscal 
year,  will  amount  to  $:>00,000,0l)0,  and  will  suffice  for  the  needs  of  our 
j)eople,  for  coins  of  the  denomination  of  one  dollar  and  less. 

The  United  States  has  done  its  part  toward  retaining  silver  as  a 
monetary  agent  for  measuring  and  exchanging  values.  For  three  years 
it  has  appropriated  to  coinage  purposes  one-third  of  the  world's  produc- 
tion of  silver,  and  maintained  its  average  bullion  price  nearly  to  the 
average  of  1878.  As  was  said  in  my  first  report,  "should  the  $050,- 
000,000  of  silver  coin  now  full  legal  tender  in  Europe  be  demonetized, 
the  United  States  could  not,  single-handed  among  commercial  nations, 
with  no  European  co-operation  or  allies,  sustain  the  value  of  silver  from 
the  inevitable  fall." 

With  that  danger  menacing  us,  we  cannot,  without  serious  embar- 
rassment, continue  such  coinage,  unless  other  commercial  nations  will 
agree  upon  the  general  use  of  silver  as  well  as  gold. 

But  should  such  international  agreement  be  secured,  neither  our  ratio 
of  comparative  valuation  nor  even  one  based  upon  the  present  ex- 
changeable value  of  gold  and  silver  will  probably  be  adopted.  The 
ratio  of  fifteen  and  a  half  to  one,  already  approved  and  in  use  among 
the  nations  composing  the  Latin  Union,  would  doubtless  be1  chosen. 
This  would,  if  the  coinage  of  silver  as  well  as  gold  at  all  the  mints  of 
the  world  were  made  free,  as  bimetallism  implies,  cause  the  voluntary 
withdrawal  from  circulation  of  the  standard  dollars,  an  I  their  recoin- 
age.  In  such  case  the  further  coinage  of  silver  dollars  of  the  present 
weight,  unless  needed  for  circulation,  is  a  useless  expenditure. 

MONETARY  STATISTICS  OF  THE  UNITED  STATES. 

The  statistics  of  the  production,  consumption,  and  circulation  of  the 
precious  metals  in  the  United  States  during  the  fiscal  year  ended  June 
30, 1881,  have  been  sought,  and  inquiries  prosecuted,  in  the  manner  and 
through  the  agencies  employed  in  the  previous  year. 

The  results  have  been  very  satisfactory,  both  as  to  the  extent  and 
character  of  the  information  obtained. 

It  will  suffice  to  present  here  in  a  summary  form  the  conclusions  de- 
duced from  the  detailed  statements  and  reports  received  at  the  bureau. 

PRODUCTION  OF  THE  PRECIOUS  METALS  IN  THE  UNITED  STATES  IN 

1881. 

For  the  calendar  year  1880,  embracing  the  first  half  of  the  last  fiscal 
year,  a  special  report  on  the  annual  production  of  the  United  States  w  as 
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submitted  to  the  Secretary  of  the  Treasury,  in  March  last,  and  ordered 
to  be  published  by  <  Songress. 

Further  Investigation  has  not  materially  changed  the  estimatel  then 
made  of  the  total  production  of  the  United  States,  and  of  each  State 
and  Territory,  during  the  preceding  fiscal  year  and  the  calendar  year 
•  1880. 

From  the  data  received  at  the  Mint  Bureau,  I  estimate  the  production 
for  the  fiscal  year  ended  June  30, 1881.  to  have  been,  of  gold  $36,500,000, 
and  of  silver,  at  its  coining  value,  #42,100,000,  or,  at  its  commercial 
bullion  value,  about  $37,0n0,000. 

The  estimated  production  of  each  State  and  Territory  for  the  fiscal 
years  1880  and  1881  are  as  follows: 


State  or  Territory. 

Fiscal  year  1880. 

Fiscal  year  1881. 

Gold. 

Silver. 

Total. 

Gold. 

Silver. 

Total. 

$6,  000 
400,  000 
17,  500,  000 
3,  200,  000 

3,  600,  000 
120,  000 

1,  9S0,  000 

2,  400,  000 

4,  800,  000 
130,  000 

95,  000 
1,  090,  000 
15,  000 

$6, 000 
2,  400,  000 
18,  600,  000 
20,  200,  001) 
8,  670,  000 
120,  000 
2,  430,  000 
4,  900,  000 
15,  700,  000 
655,  000 
95,  000 
1, 105,  000 
15,  000 

$7,  000 
770,  000 
19,  000,  000 

3,  400,  000 

4,  500,  000 
150,  000 

1,  9:<0,  000 

2,  500.  000 
2,  700,  000 

120,  000 
75,  000 
1,  000,  000 
18,  000 
2,  000 
200,  000 
11,  000 
100,  000 
7,  000 
10,  000 

i 

$7,  000 
8,  570,  000 
19,  870,  000 
18,  400,  000 
4,  560,  000 
150,  000 

3,  030,  000 

4,  800,  000 
11,  560,  000 

390,  000 
75,  000 
1,  080,  000 
18,  000 
000 

5,  910,  000 

11, 000 
100,  000 
7,  000 
60,  000 

Dakota  

$2,  000,  000 
1,  100,  000 
17,  000,  000 
70,  000 

$7,  800,  000 
870,  000 
15,  000,  000 
60,  000 

Idaho  

Nevada  

North  Carolina  

450,  000 
2,  500,  000 
10,  900,  000 
425,  000 

15,  000 

1,  100,  000 

2,  300,  000 
8,  860,  000 

270,  000 

"80, 000 ' 

Utah  

Virginia  

210,  000 
10,  000 

410,  000 
20,  000 
14,  000 

4,  740,  000 

4,  950,  000 
10,  000 
410,  000 
20,  000 
14,  000 

5,  710,  000 

Other  

Total  

50,  000 

36,  000,  000 

39,  200,  000 

75,  200,  000 

36,  500,  000 

42, 100,  000 

78,  600,  000 

CONSUMPTION  OF  THE  PRECIOUS  METALS. 

It  is  a  pleasure  to  report  that  the  continuance  of  the  inquiries  hereto- 
fore instituted  in  regard  to  the  annual  consumption  .of  gold  and  silver 
in  the  United  States  has  resulted  in  the  accumulation  of  very  complete 
and  satisfactory  information. 

Circular  letters  were  again  addressed,  to  the  number  of  6,417,  to  persons 
and  firms  reported  to  be  using  and  consuming  gold  and  silver  in  man- 
ufactures and  the  arts.  At  the  date  of  this  report,  of  the  persons  reply- 
ing, 1,300  used  no  gold  or  silver  in  their  business.  It  is  believed  that 
nearly  all  the  principal  manufacturers  have  responded  to  the  request  of 
this  bureau. 

The  character  of  the  gold  and  silver  used  was  reported  at — 


Material  used. 

Gold. 

Silver. 

Total. 

$3,  315.  882 
6, 171,317 

599,  524 

$72, 190 
3, 127,  432 
188,  799 

$3,  388,  072 
9,  298,  749 
788,  323 

Foreign  coin,  jewelry,  plate,  &c  

10,  080,  723 

3,  388,  421 

13,  475, 144 

From  the  information  obtained  it  appears  that  1,143  persons  or  firms 
use  in  the  manufacture  or  repair  of  instruments,  chemicals,  leaf  and  foil, 
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pens,  plates,  spectacles,  watch  cases,  watches  and  jewelry,  over  ten 
millions  of  dollars  gold  and  over  three  millions  of  dollars  silver,  a  total 
of  thirteen  millions  of  dollars,  of  which  three  and  a  quarter  millions  is 
gold  coin  and  seventy  thousand  dollars  silver  coin  of  the  United  Slates. 

The  usual  report  was  obtained  from  the  New  York  Assay  Office,  which 
gives  a  full  statement  of  the  amount  and  character  of  the  gold  and 
silver  supplied  to  manufacturers  by  that  office: 


Bara  furnished  to  manufacturers. 

Gold. 

Silver. 

Total. 

$167,  308 

00 

$120,  791 

00 

$288, 150 

00 

Of  foreign  million  

1,380,410 

00 

250,  207 

00 

1,  630,  623 

00 

Of  domestic  bullion  

3,  653, 136 

00 

4,  678,  004 

00 

8,  233, 130 

00 

Of  plate,  &0  

522, 018 

00 

177,  040 

00 

700,  858 

00 

Total  

5,  723,  838 

00 

5, 128,  032 

00 

10,  852,  770 

00 

A  discrepancy  similar  to  that  of  the  preceding  year  appears  between 
the  amounts  returned  by  manufacturers  and  those  reported  by  the  New 
York  Assay  Office.  Taken  together  they  indicate  that  last  year's  esti- 
mate of  the  consumption  of  silver  iu  the  Uuited  States  should  be  in- 
creased to  $6,000,000,  and  of  gold  to  811,000,000. 

The  estimate  of  last  year,  that,  of  the  bullion  produced  in  the  United 
States,  $4,000,000  of  silver  and  $5,500,000  of  gold  were  appropriated 
for  use  in  manufactures  and  the  arts,  is  not  changed  as  to  gold  by  the 
information  thus  far  received,  but  must  be  increased  $1,000,000  as  to 
silver,  and  the  consumption,  therefore,  of  domestic  bullion  in  The  United 
States  for  the  fiscal  year  may  be  estimated  to  be,  of  gold,  $5,500,000, 
silver,  $5,000,000. 

COIN  CIRCULATION  OF  THE  UNITED  STATES. 

In  the  last  annual  report  the  circulation  of  United  States  coin  was 
estimated  from  the  amount  previously  on  hand,  and  the  annual  coinage 
and  import  of  Uuited  States  coin  to  have  been  on  the 30th  of  June.  L880, 
$358,958,691  of  -old  and  $142,597,020  of  silver.  The  net  gain  during 
last  year  from  coinage  and  import  was,  in  gold  coin,  $84,118,062,  and 
in  silver  coin,  $1'N.(.K!7.74C>.  This  would  make  the  total  circulation  of 
United  States  coin  on  the  80th  of  June,  1881,  $443,077,023  gold,  ami 
$171,534,766  silver. 

Heretofore  uo  deduction  has  been  made  tor  com  used  in  manufactures 
and  the  arts,  as  it  was  believed  that  it  should  be  offset  by  the  excess  of 
United  States  coin  brought  by  immigrants  upon  their  persons  above 
the  sums  in  like  manner  taken  out  of  the  country  by  travelers  ;  but  the 
circulation  of  United  States  gold  coin,  and  its  consequent  abrasion  and 
use  in  the  arts,  have  largely  increased,  while  the  amount  held  abroad 
has,  as  shown  by  its  diminished  import,  become  depleted,  SO  that  much 
less  American  coin  than  heretofore  is  obtained  and  brought  into  the 
country  by  immigrants. 

It  seems  proper,  therefore,  that  allowance  should  be  made  for  use  in 
the  arts  to  the  extent  of  the  sum  reported  to  this  bureau  to  have  been 

used  by  manufacturers,  which  was,  for  the  last  fiscal  year,  in  round  num- 
bers, $3,300,000  gold,  and  $7r>,00<)  silver.  This  would  reduce  the  circu- 
lation of  United  States  gold  coin  at  the  close  of  the  liscal  year  to  about 
$440,900,1900,  and  of  silver  coin  to  $171,000,000. 

During  the  first  four  months  of  the  current  fiscal  year  there  has  been 
a  further  coinage  of  $26,544,000  and  a» met  import  of  $2,1  TL',474  gold, 
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and  a  coinage  of  $9,300,000  and  aei  import  of  $310,858  Doited  Stales 
sUver  coin,  making  a  total  gain  to  tbe  first  of  NTovember,  L881, in  the 
circulation,  of  $28,609,000  gold  and  $9,600,000  silver.  This,  added  to 
the  amount  estimated  to  be  in  circulation  .lime  30,  L881,  makes thecoin 
circulation  of  the  country,  November  L,  about  $469,000,000  gold  and 
$181,000,000  silver,  a  total  of  $650,000,000.  At.  the  latter  date  the 
mints  and  assay  office  at  New  York  held  of  bullion  $94,075,744  gold 
and  $4,966,741  silver,  swelling  the  stock  of  coin  and  bullion  available 
for  ooinage  to  $563,000,000  gold  and  $186,000,000  silver,  a  total  of 
$7  1=9,000,000,  being  a  per  capita  of  $1  t.93. 

The  following  table  shows  the  gain  in  thecoin  circulation  of  the  United 
States  from  June  30,  1880,  to  June  30,  1881,  and  to  October  31,  1881: 


United  States  coin. 

Gold. 

Silver. 

Total. 

Circulation  Juno  30.  1880  

$358,  958,  691 
78,  293,  087 
5,  824,  975 

$142,  597,  020 
27,  642, 1)00 
1,  295,  086 

$501,555,711 
105,  935,  747 

7, 130,  oel 

Total  ',  

443,  076,  753 
8,  300,  000 

171,  534,  706 
75,  000 

014,611,519 
3,  375,  OHO 

Circulation  July  1,  1881   

439.  776.  753      171.  459.  706 

611.  236,  519 
35,  X44,  000 
2,  483,  332 

Coinage  do  November  l,  1881   

Net  Imports  to  November  1, 1881  

Circulation  November  1, 1881  

26,  544,  000 
*2, 172,  474 

9,  300,  000 
310,  858 

468,  493,  227 

181,  070,  624 

649,  503,  851 

*  Imports  for  October  at  tbe  port  of  New  York  only. 

The  coin  circulation  of  the  country,  according  to  the  reports  of  the 
Treasurer  for  the  amount  of  coin  in  the  Treasury  on  the  1st  of  Novem- 
ber, and  of  the  Comptroller  of  the  Currency  for  the  amount  held  by 
National  banks  on  the  1st  of  October,  1881,  estimated  for  other  banks, 
appears  to  have  been  held  by  the  banks,  Treasury,  and  private  parties 
as  follows : 

Held  in- 

Gold. 

Sil' 

Legal  tender. 

7er. 

 1  

Subsidiary. 

Total. 

$76,  036,  377 
102,  000,  360 
20,  0i>0,  000 
270,  963,  254 

*$7,  737,  608 
3,  000,  000 

|t89,  862,  392 

$25,  984,  687 
2,  450,  387 

51,  964,  926 

$109,  758,  672 
107,  450,  756 

432,  790,  572 

Total   

469,000,000  100,600,000 

*S0,  400,  000 

650,  000,  000 

Excess  above  amount  beld  for  payment  of  outstanding  silver  certificates, 
t Including  amount  lor  which  silver  certificates  are  outstanding. 
J  Includes  $7,000,000  trade  dollars. 


MONETARY  STATISTICS  OF  FOREIGN  COUNTRIES. 

The  comprehensive  reports  obtained  from  our  national  representa- 
tives in  foreign  countries,  and  presented  in  my  last  annual  report,  con- 
tain so  much  valuable  and  recent  monetary  information  that  it  will 
hardly  be  expected  that  additional  statistics  of  equal  importance  can 
be  gathered  in  the  same  fields  during  the  year  immediately  succeeding. 
Through  the  agencies  heretofore  successfully  employed,  reliable  infor- 
mation has  been  obtained  for  later  periods,  enabling  me  to  continue  the 
statistical  summaries  of  previous  years.    To  the  replies  received  from 
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foreign  countries  have  been  added,  under  the  heading  of  the  appro- 
priate country,  extracts  from  other  official  publications  or  reliable  au- 
thorities, which  form  a  part  of  the  data  upon  which  are  based  the  con- 
clusions submitted  in  the  text  and  tables  of  this  report.  Again  I  de- 
sire to  express  my  acknowledgements  to  the  United  States  ministers, 
consuls,  and  official  representatives  of  foreign  countries,  who  have  so 
courteously  responded  and  heartily  seconded  these  efforts  to  obtain  the 
latest  and  fullest  monetary  statistics  from  all  the  countries  of  the  world. 

While  the  appended  tabulated  statements  conveniently  group  these 
statistics  for  comparison  and  use.  a  condensed  statement  of  the  facts 
communicated  in  the  dispatches  and  accompanying  papers  may  be  found 
useful  and  convenient. 

Great  Britain. — The  papers  forwarded  by  Minister  Lowell  contain  the 
following  information: 

The  coinage  of  gold  during  the  calendar  year  isso  was  £4,150,052, 
and  of  silver  £7(51,508,  which  was  largely  in  excess  of  that  of  the  pre- 
vious year.  The  exportation  of  gold  coin  and  bullion  exceeded  the 
amount  imported  by  about  £3,500,000.  The  silver  exported  exceeded 
the  amount  imported  by  about  £750,000.  The  specie  circulation  at  the 
close  of  1880  is  estimated  to  be  as  follows: 

Gold  coin,  £123,771,000   $602,331,571 

Silver  coin,  £18,959,000   92,203,073 

These  amounts  include  the  bank  reserves.  The  amount  of  gold  in 
circulation  is  about  £1,500,000  larger,  and  of  silver  a  trifle  less,  t  han  at 
the  close  of  1879.  The  paper  circulation  is  stated  at  £42,536,000,  of 
which  £26,006,000  were  notes  of  the  Dank  of  England. 

Australia. — The  dispatches  of  J.  H.  Williams,  United  States  consul 
at  Sydney,  furnish  very  complete  financial  statistics  of  New  South  Wales. 
The  production  of  gold  from  the  mines  of  the  colony  from  1851  to  1870, 
inclusive,  is  estimated  at  £33,042.362,  and  for  1S7!>  the  production  was 
valued  at  £264,018.  The  value  of  the  silver  produced  in  this  colony  up 
to  the  close  of  187!)  is  estimated  to  be  between  £300,000  and  £400,000. 
The  importation  and  exportation  of  gold  and  silver  were  as  follows: 

Gold  imported,  £1,262,37]  ;  exported,  £718,617. 

Silver  imported,  £13(5,433:  exported,  £106,615. 

Canada. — The  imports  and  exports  of  gold  and  silver,  as  given  in  the 
statement  of  the  finance  department  of  Canada,  were  for  the  calendar 
year  1880: 

Inmorls  §900,804 

Ex'ports   878, 24b 

Small  (plant  ities  of  gold  and  silver  are  produced  from  the  mines, 
valued  for  the  year  at  about  $900,000,  being  principally  gold.  The  cir- 
culation is  reported  on  the  3ls1  day  of  December,  1>S80,  to  have  been  as 
follows  : 

Gold   §9,026,000 

Silver   1,020,000 

Paper   41,502,  /  ll 

Nearly  all  the  gold  was  held  by  the  banks  and  treasury,  together  with 
about  one-half  of  the  silver. 

derma  inf.— The  production  of  gold  aud  silver  in  Germany  during  the 
year  1880  was  about,  as  follows: 

Gold,  $280,693;  silver,  $4,893,061,  a  considerable  portion  of  which 
was  from  ores  mined  in  other  countries,  sent  to  Germany  to  be  smelted. 
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The  import*  and  exports  of  silver  coin  and  bullion  were  as  folllows: 

Imports,  $4,987,200  silver;  exports,  15,685,408  silver,  showing  a  loss 
of  silver  of  only  aboul  $700,000. 

Aboul  $100,000,000  of  old  dialer  pieces,  partly  of  German  and  partly 
of  Anst riai)  coinage,  are  estimated  to  remain  in  circulation. 

Jfyanoe. — A  very  interesting  paper  will  be  found  in  the  Appendix, 
from  Benjamin  P.Peixotto,  United  States  consul  at  Lyons,  in  which  he 
treats  upon  the  influences  affecting  the  variation  in  the  relative  value 
Of  gold  and  silver. 

Austria. — Minister  Kasson  transmits,  under  date  of  March  IS,  L88L 
a  copy  of  the  new  law  of  Austria  in  relation  to  the  deviation  allowed 
in  the  fineness  of  the  minting  of  Austrian  gold  coin. 

The  Netherlands.— The  papers  transmitted  by  Hon.  James  Birney, 
United  Stat  es  minister  a  t  the  Hague,  furnish  the  following  information: 

There  was  coined  at  the  mint  during  the  year  L880,  501,000  florins  in 
ten-guilder  pieces,  and  25,372  golden  ducats,  and  in  silver  100,000  florins 
in  ten-cent,  pieces. 

The  imports  and  exports  of  gold  and  silver  coin  and  bullion  were  as 


follows : 

Florins. 

Imports,  gold   7,801,103 

Exports,  gold   3, 236, 450 

Imports,  silver    4,4:58,458 

Exports,  silver   1,703,240 


It  is  estimated  that  there  was  in  circulation  on  the  31st  of  December, 
1S80,  in  standard  gold  coins,  72,897,320  florins,  of  which  over  40,000,000 
florins  was  in  the  Bank  of  the  Netherlands,  and  of  silver  coin  140,518,785 
florins,  of  which  about  84,000,000  florins  were  held  by  the  same  bank. 
The  paper  currency  issued  for  the  State  amounted  to  10,000,000  florins, 
and  by  the  Bank  of  Netherlands  198,049,505  florins. 

Switzerland. — The  reply  of  Minister  Fish,  transmitting  from  the  Swiss 
Government  the  desired  information  in  regard  to  the  financial  condi- 
tion of  Switzerland,  contains  statistics  as  to  the  imports  and  exports  of 
gold  and  silver  into  and  from  the  confederation  and  the  amount  in  the 
treasury ;  also  copies  of  two  recent  enactments  of  the  Swiss  Govern- 
ment, one  concerning  the  emission  of  bank-notes,  the  other  concerning 
the  new  coinage  of  20  centime  pieces.  The  paper  money  circulation 
amounts  to  about  86,000,000  of  francs. 

Greece. — The  dispatch  of  B.  O.  Duncan,  United  States  consul  at 
Smyrna,  shows  that  the  entire  debt  of  Greece  amounted,  December  31, 
1880,  to  317,270,572  dr. =$01,234,378,  the  annual  interest  of  which 
amouuts  to  $2,895,000,  and  that  in  addition  to  this  the  Chambers  have 
voted  a  further  loan  of  $23,100,000  (120,000,000  dr.)  to  cover  the  deficit 
of  1881  and  to  support  the  army  on  a  war-footing. 

Peru. — Minister  Christiaucy  reports,  under  date  of  November  last, 
that  an  attempt  was  made  to  introduce  a  forced  paper  currency  in  Peru 
called  the  "  inca";  and,  under  date  February  of  this  year,  that  the  at- 
tempt had  failed,  and  that  the  paper  soles  are  the  only  circulating 
medium  of  the  country,  gold  and  silver  being  commodities  not  circulat- 
ing as  money. 

The  value  of  a  paper  sole  just  prior  to  the  taking  of  Lima  by  the 
Chilians  was  about  five  cents  (twenty-one  paper  soles  being  about  equal 
to  one  dollar  United  States  coin);  since  the  conquest  of  Peru  by  Chili 
the  minister  states  that  they  have  appreciated  to  seventeen  paper  soles 
for  one  dollar  United  States  gold  coin.    The  mountains  of  Peru,  rich  in 
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the  precious  metals,  owing  to  toe  unsettled  condition,  are  not  mined  to 
any  considerable  extent. 

Venezuela. — Mr.  Jebu  Baker,  United  States  minister,  furnishes  very 
satisfactory  information  respecting  the  monetary  condition  of  Venezuela. 
He  transmits  a  resolution  adopted  by  the  government  of  that  country 
fixing  a  tariff  of  prices  for  various  foreign  silver  coins.  The  importation 
of  all  foreign  silver  money,  except  those  coined  by  the  States  of  the  Latin 
Union,  is  strictly  prohibited.  The  principal  foreign  moneys  in  circulation 
are  United  States  gold  coins  and  Spanish-American  doubloons.  The  pa- 
per money  in  circulation  consists  of  notes  issued  by  the  Bank  of  Caracas, 
amounting  to  about  $250,000  (1,300,000  bolivars),' which  circulate  freely 
at  their  face  value.  The  coinage  of  5,000,000  bolivars,  nearly  $1,000,000, 
executed  in  Belgium,  has  been  recently  imported  into  Venezuela.  With 
this  exception,  the  importation  of  gold  and  silver  has  been  insignifi- 
cant. During  the  fiscal  year  18S0  there  was  exported  in  bullion  nearly 
$1,500,000. 

Jl<ii/ii. — Minister  Langston  reports  that  the  importation  of  American 
and  Spanish  gold  during  the  year  amounted  to  about  $40,000,  and  of 
silver  to  $"00,000;  the  export  of  the  latter  amounting  to  about  $250,000 
more,  lie  estimates  rhe  money  in  circulation  to  be  about  $5,000,000,  prin- 
cipally American  and  .Mexican  silver.  He  states  that  a  law  has  been 
passed  providing  for  the  establishment  of  a  national  bank. 

African  Nates. — There  was  imported  into  Algeria  during  the  year,  in 
gold  coin  and  bullion,  3,080,577  francs,  and  of  silver  6,052,699  francs.  No 
exports  of  gold  or  silver  are  reported.  The  coin  in  circulation  amounts 
to  about  50,000,000  francs,  of  which  30,000,000  are  gold.  The  paper  cir- 
culation is  about  50,000,000  francs,  in  notes  of  the  Bank  of  Algeria. 
Owing  to  the  secrecy  with  which  the  affairs  of  the  government  are  con- 
ducted, and  the  lack  of  official  accounts,  very  little  information  in  regard 
to  the  finances  of  Morocco  can  be  obtained,  but  such  as  has  been  possible 
to  secure  has  been  furnished  by  Mr.  Matthews,  the  consul. 

Liberia. — The  United  States  minister  to  Liberia  furnishes  the  follow- 
ing information  in  regard  to  the  finances  of  that  country:  Mining  oper- 
ations do  not  exist,  nor  is  any  coinage  executed.  The  principal  circulat- 
ing medium  is  United  States  gold  and  silver  coin,  and  those  of  Great 
Britain.    It  has  a  paper  circulation  amounting  to  $150,000. 

Huh/aria. — Hon.  Eugene  Schuyler,  consul  general  at  Bucharest,  re- 
ports that  the  Russian  silver  ruble  has  been  demonetized,  and  its  place  is 
to  be  supplied  by  5-franc  pieces,  of  which  7,000,000  francs  are  now  ready 
for  issue. 

the  world's  production. 

My  hist  report  contained  tallies  giving  by  countries  the  total  pro- 
ductions of  gold  and  silver  for  the  years  1877,  LS78,  and  187'.),  based 
principally  upon  official  statements  or  estimates  communicated  to  this 
bureau. 

The  table  is  continued  to  embrace  the  year  1880,  with  such  modifica- 
tions of  the  former  years  as  official  intelligence  since  received  required 
to  be  made.  Troy  Ounces  are  reduced  to  or  from  kilograms  at  the 
valuation  given  by  the  United  States  statute:  one  gram  =  15.432  grains, 
one  kilogram  therefore  equals  15,432  grains. 

In  the  reports  for  the  years  1877,  1878,  and  1879,  the  production  as 
estimated  for  the  rest  of  South  America  was  correctly  stated  in  kilo- 
grams, but  an  unnoticed  clerical  error  misplaced  one  column  to  the 
right,  the  figures  for  the  equivalent  dollar  valuation  of  250,000  kilograms 
of  silver.    The  amounts  are  correctly  stated  in  this  report. 
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The  total  product  for  the  calendar  year  L880  was,  of  gold,  $107,037,607, 
aud  of  silver,  $87,543,072.  The  production  of  the  United  States  is  given 
for  the  fiscal  year,  which  does  not  materially  vary  from  the  production 
of  the  calendar  year. 

ii 

THE  WORLD'S  CONSUMPTION  OF  THE  PRECIOUS  METALS. 

The  estimates  and  discussions  contained  in  previous  reports  regarding 
the  annual  appropriation  of  the  precious  metals  for  manufactures,  in 
the  arts,  &C,  8eem  to  have  awakened  the  interest  and  attracted  the 
attention  of  European  statisticians,  and  a  better  appreciation  is  had 
of  the  propriety  and  necessity  of  subtracting  largely  from  the  world's 
apparent  accumulated  stock,  for  annual  waste,  and  consumption. 

The  total  production  since  the  discovery  of  America,  and  even  since 
the  discovery  of  gold  in  California,  has,  of  late  years,  been  frequently 
presented  as  an  evidence  of  the  mass  of  metal  money  in  use  or  in  stock 
for  coinage.  But  few  writers  or  statisticians  have  presented,  in  the 
same  connection,  estimates  or  statistics  of  the  consumption. 

From  a  review  of  the  information  published  in  this  and  preceding  re- 
ports and  other  authorities,  I  estimate  that,  including  the  annual  con- 
sumption in  the  United  Staies of  $11,000,000  gold  and  $6,000,000  silver, 
the  annual  consumption  of  the  world  in  ornamentation  manufactures 
a  mi  the  arts  is  at  least  $75,000,000  of  gold  and  $35,000,000  of  silver. 

COINAGE  OF  FOREIGN  COUNTRIES. 

The  continued  import  of  gold  into  the  United  States,  with  the  reten- 
tion of  the  domestic  production,  increased,  as  in  the  preceding  year,  the 
coinage  of  gold  in  the  United  States,  and  as  largely  diminished  that  of 
other  countries. 

In  the  year  1880,  two-thirds  of  the  gold  and  one-third  of  the  silver 
coinage  reported  for  nine  of  the  principal  countries  of  the  world  was 
executed  by  the  mints  of  the  United  States. 

A  tabulated  statement  is  appended  giving  the  value  in  United  States 
money  of  the  coinage  executed  by  a  number  of  countries,  for  the  years 
1878, 1879,  and  1880.  It  shows  that,  for  the  years  and  by  the  number  of 
countries  stated,  the  following  amounts  of  gold  and  silver  were  coined: 


Years. 

Countries. 

Gold. 

Silver. 

Total. 

1878  

18 
13 
9 

$188,  386,  611 
90,714,  493 
114,  837,  811 

$161,191,913 
104,  888,  813 
81,  951,  354 

$349,  578,  524 

195,  603,  306 

196,  789,  165 

1880,  

CIRCULATION  OP  THE  PRINCIPAL  COUNTRIES  OF  THE  WORLD. 

The  tables  presented  in  the  last  annual  report  showing  the  paper  and 
specie  circulation  of  thirty  one  of  the  leading  countries  of  the  world,  and 
the  amounts  of  coin  aud  bullion  held  by  banks  aud  national  treasuries, 
have  been  corrected  to  the  latest  date  possible. 

Further  replies  to  the  circular  of  the  Secretary  of  the  Treasury  from 
our  ministers  and  consuls  will,  it  is  believed,  contain  additional  informa- 
tion, which  will  be  published  in  subsequent  reports. 

The  estimated  amount  of  gold  circulation  is  $.'5,221,000,000;  silver,  full 
legal  tender,  $2,115,000,000  ;  limited  tender,  $123,000,000 ;  total  specie, 
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$5,759,000,000;  of  paper,  $3,644,000,000;  and  the  total  circulation,  in- 
cluding the  amounts  held  in  government  treasuries,  banks,  and  in  active 
circulatiou,  is  $9,403,000,000. 

COURSE  OF  PRICES. 

The  table  of  the  prices  of  exports,  ascertained  by  dividing  declared 
values  by  quantity,  has  been  continued  for  the  fiscal  year  1881.  It  shows 
an  advance  of  5  per  cent,  on  the  previous  year's  export  prices,  but  a 
decline  on  the  gold  prices  of  the  same  art  icles  compared  with  other  prices 
in  1870. 

Tables  have  been  prepared,  under  my  direction,  with  great  care  and 
labor,  by  the  computer  of  the  bureau,  Mr.  Frederick  Eckfeldt,  which  ex- 
hibit the  average  annual  prices  in  the  New  York  market  from  1825  to 
1880,  inclusive,  of  leading  staple  commodities,  the  leading  prices  of  each 
of  the  articles  for  1850,  and  the  percentage  of  each  annual  price  com 
pared  with  the  mean  price. 

The  prices  quoted  were  obtained  for  the  years  1825  to  1S74,  inclusive, 
from  the  tables  of  their  average  prices  in  New  York,  found  in  the  fi- 
nance Reports  of  1863,  1873,  and  1874.  For  the  succeeding  six  years, 
they  were  compiled  in  this  office  from  the  published  semi  weekly  quota- 
tions in  the  New  York  Shipping  and  Commercial  List,  from  which  paper 
it  is  understood  the  quotations  were  taken  in  compiling  the  tables  tound 
in  the  Finance  Reports. 

The  comparative  percentages  for  each  year  on  all  the  articles  taken 
will  measure,  as  far  as  the  varying  prices  of  those  commodities  can  do 
80,  the  varying  purchasing  power  of  money  for  the  year. 

The  prices  during  the  suspension  of  specie  payments  in  the  years 
1837  and  1838  and  from  1862  to  1878,  during  which  there  was  a 
premium  on  gold,  have  been  reduced  to  a  gold  basis. 

The  table  of  final  averages,  therefore,  presents,  for  the  years  named, 
the  purchasing  power  of  gold  in  the  United  .States,  as  shown  by  the 
prices  of  leading  commodities  in  the  New  York  market. 

For  instructive  comparison,  the  circulation,  paper  and  metallic,  for 
the  same  years,  as  far  as  ascertainable,  is  given  in  additional  columns, 
as  well  as  the  per  capita  circulation  and  estimated  wealth.  They  show 
(as  similar  tallies  published  in  my  last  annual  report  showed  as  to 
France)  that  prices  are  less  affected  by  circulation,  paper  or  metallic, 
than  by  other  potent  agencies.  They  are  worthy  of  special  considera- 
tion at  this  time,  and  should  tend  to  allay  the  prevalent  fear  of  impend- 
ing commercial  disaster  as  a  consequence  of  abundant  and  increasing 
monetary  circulation,  expanding  with  the  growth  of  business  and  accom- 
panied by  enlarged  production  and  .substantial  prosperity. 

In  closing  this  report  it  is  a  pleasure  to  again  commend  the  zealous 
co-operation  oftheclerks  in  the  .Mint  Bureau,  and  to  acknowledge  their 
efficient  aid  in  preparing,  tabulating,  and  verifying  the  statistics  relat- 
ing to  those  branches  of  the  mint  service  assigned  to  them,  as  well  as 
in  the  performance  of  their  official  duties. 
1  am,  very  respectfully, 

UOKATIO  U.  BUBOHAED, 

Director. 

Hon.  William  Windom, 

Secretary  of  the  Treasury. 


REPORT  OF  THE   DIRECTOR  OF    THE  MINT. 


27 


3 

o 
H 


e 

o 

C3 

QO 


a 

3 


o 
"E 

.a 

o 


o 


o 

IS 


O 


O 


a 

H 

a 

s 

CO 


p< 


(D  "J  TWO  3 

co  i  —  t  'jc  ro 
o  t-  T  ro  -f 


—        I'  O  -T 


CO  3 

cm  co 


CO  00 

£3$ 


9 1  'O  CI 
=»  —  %> 

H  00  H 


--  to  i  ~ 
co  35  o> 


co  i-  rg  cj  i-t 
CS  --o  CD  in  S3 

tfT^dTcp  n  as 

tr-  16  in  -r 
COMMHQO 


cs  r-  ro  r-H  — * 
co      ro  H 


O  CM  t- 
CM  CS  CO  M  CO 
OS  H  US 


<M  tC  O  O 
CO  IT5  t-  rf  20 
©  CI  O  CI  -# 

co  t-  ci  co 
4» 


"X  co  t-- 
CO  00  f- 

in  a"  cf 

CD  5  X 
CS  O  CO 


H  3  X  M  tfJ 

cs  i  -  -rf  gg  ro 
iro  o  t  ro  © 
o  co  m  w  •  i 

t  - ti  -f* 
t~     i-h  :c  *o 
CO  l—  CN 


I-  co 
ci  -**  o 


»  71  71 

-r  -a  :  i 
i-t  90  V 

Ss  o2 

t-  cs 


H  cc  — 1 1--  o 

CO  CO  0O  —  C: 
<M  CO  CI  I"  © 


»0  CP  CO 

©  m 

OOHlfJ 

CO  CM  t- 
t-H 


^  CO 


L-T  CO  00  O  rH 
IM  'J  Ci  H 
IO  CN  CO  CO  CO 

cm"  i-T  co" 

t>  CO  CO 
tH        O  r-l 


O  ?1  I-  X 
CM  CS  CO  CS  CI 
CO  CO  CI  t-  © 


3 


IT)  ~-  tr*  I 
t>  CO  IO  I 
tH  CO  CO 

co**ro~ 

CO 

CO 


O  CO  N 
t—  C3 
t-  50  CS 


OS  00  »Ji 
f  OS  I- 
C  1  -.CI 

«fS  i  -  co* 

C  i  CO  CO 

co  irt  5 


ifi  CM 

OS  *T 

© 


Qfl  re  00 

CO  ©  O 
C  J  CI  CO 


re-  cd  re- 
cp  ingi 

CO  f-i 


'Xi  CS 
i—  GO 
CO  cs 

©"-$*  CO 
O  CI  CO 
HHt- 


OS  CO  o 
CO  CO  c— 

r-TcO  CO*" 
©  CJ  CO 


p 


as 

-2  2  2 


03  O 


m  *3 


3  C8  rf'S-0 

-*3  13       £2  O  - 

.      .  a  p  -< 

CU         if       .<-»  ~C" 

-J  CU 

o o w 


re- 
tod 

£  S« 

t>  S 

rs  p, 

CD  O 

11 

ll 

2 

o 

sits 

3"3 

o  « 

up 

o 
c 

H 

28 


REPORT  OF  THE   DIRECTOR   OF  THE 


MINT. 


I 

I 


I 


§  3  ?i  3  3  » 


■sin 


£21 

tfuf 


3 

.a 


a 

o 

1 


23 
ii 


§38 


s  Si- 


I 


iMif J  jfllf  1  il  It  iff 1 1 


=  3 

ii 


U 


I 
1 


REPORT  OK  THE   DIRECTOR  OF  THE 


MINT. 


O 

H 


-«-» 
o 

o 


CC  I*  X  X  <D  -t       1^  <5  00  M  fO  05       O  i.O  C  "t       '  v  'X  O 

O  00  CM  C"  *9  l>  T  :  I  O  O  !5  W  O  C.  5i  ff.  if,  ii  O  n  i. .  CO  OS 


M  00  to  O  l-  <X  -r  - 
OCntT.H  t£  >o       {-I  ' 

"  cf  OT 

'O  CI 


5oQ 


r-  co  <p  C .  . 
if  m  ci  c 

r-t  CO  CM 


•  n  -  — 

:i-Ct 
os  9)  9  i- 

m'  90* 

CI  iH  <© 


o 


g 

9 


w 


O 

to 


mcoo 

CI  CI  Cl 
OS  Cl  © 

CJ  OS 


«  o  •*  a  h 
—  o  t-  a 

^  *  Cl  O  H 

cf  ©'  cTco'ci" 

00  r-  Cl 


Cl  o 
t-  LQ 

■  CO  ^H 

•  »o  la 

■*  CO 
lO  H* 

CO 

■  CO  OS 

■  —  o 

■  CO  HM 

157, 

•  03  fH 
00  r-t 

l-f 

as 


00  00  o 
0«5I> 

CO 
CO 

CC  CO  t- 
OMt» 

rH 

CM 

t  *c 

•  CM 

CO 
OS 

Cl  © 
rH  30 

CO 

o 

CM 
OS 

in  ci  m 

*fa  OS  CO 
CO  -H 

OS 

o 

iO 

rf  Cl 
*f  OH 

CO  CM 

© 
00 
CM 

•  CO 
■  CM 
• 

o 

rH 
rH 

Cl  CO 
IO  00 

CO  Hi 

Cl 
Cl 

t- 

IO 
Cl 

^  to 

CJ 

cfnT 

O  CO 
Cl  CO 

iO 

•  CO*" 

•  OS 

t-'od" 

OS 

co" 

CO 

172, 

co" 

rH 

rHr-(  IO  H  CD  T  H  CO  CM 
lO  rH  CO  Cl  00 


IO 

OS  ©  o 

CO 

CO  CM  OS 

00 

o 

CO  CO 

CO 

CO 

CO  CO 

iO  OS 

cc'co" 

cm" 

CM  i-H 

OS 

co" 

o 


ci  c  " 


o 

W  ci 


□ 


SO 


03 

= 

3  S 


_ £M  §■§  o  ~>  *  ~  -1  =  STs  g  S-SI  >«t: "5  - 


.  -  a  m  i 
,  ±  a  -a  i 

—  c  —  pfl  r  a  9  rt 


o 

j  hi; 


30 


REPORT  OF  THE  DIRECTOR  OF  THE 


MINT 


o  ©  o  ©  ©  o 

S  1 

©  ©  iC  © 

m 

m  ie>  io 

iA 

1  ° 

o  o  ©  o  ©  o 

©  1ft  I- 

t>  ©  m 

a 

1 1- 

«  1 

to  t-  X  i(0 

© 

EC 

10 

Oi 

Io 

© 

CM  IO  DO  O  T  h- 

'—  i 

m  i  - 

CO  © 

© 

© 

lis  O  H  to 

M 

■x-  | 

©  ©  ©  © 

© 

tp  m 

rH 

o> 

1 

IC 

©CN  TpCJSCO" 

eo"  ' 

t>  co'co" 

Oi 

oo" 

cc  co  © 

12 

e 

CO  1- 
CO 

© 

TP 

CO 

t— 

"3 

Iff  CO*  Cjf 

oo" 

t-" 

©" 

h  M 

t"" 

CI 

CM 

o 

w- 

1—1 

(O  m  c  o  to  o 

m 

IC  U0  1ft  liO 

© 

iQiftiC 

m 

1 

I  © 

I- 

©  CO  © 

in  in 

m  in 

m  in  tr. 

© 

o 

03 

PIC)  f 

EC  M 

0>  co  m 

© 

CO 

mom 

© 

© 

CP 

3 

r-"  cc  ©*  1-4  co  co 

iH 

t  *  Of  Tp"  © 

co" 

eo'o 

m 

IO 

o 

co>«  r 

t>  CO  C" 

CO 

CO 

© 

oo  m 

CO 

TP 

CO 

© 

©  ~j 

CO 

rH 

Ph 

coo 

©" 

h- 

HI-' 

ao~ 

©" 

i— 1 

CI 

C  1 

CO 

CO 

© 

© 

o 

© 

© 

© 

> 

© 

© 

© 

| 

© 

o 

© 

© 

© 

© 

O 

© 

• 

© 

o 

© 

© 

w 

© 

© 

° 

© 

© 

a 

© 

©~ 

m" 

in" 

a 

00 

CO 

cm 

M 

© 

3 

j 

m 

© 

<©" 

©~ 

o 

© 

■• 

© 

o 

- 

© 

t£ 

© 

© 

© 

© 

• 

© 

© 

© 

© 

5 

a 

co" 

• 

co" 

m 

in 

i 

Pie 

(M 

• 

CO 

• 

1Q 
■ 
CO 

1 

Si 
en" 

• 

©  © 

| 

© 

© 

© 



© 

©  © 

; 

© 

© 

© 

O 

CP 

c 

©  © 
©  © 

© 
© 

© 
© 

- 

■ 

8 

"ta 

CI  CO 

© 

© 

o 

t> 

t-"r-" 
iC  oo 

; 

ccT 

CO 

©~ 

CO 

■ 

00 

CO 

CO 

E5 

..0 

i 

CO 

(h 

eg 

; 

. 

© 

© 

© 

at 

cc 

© 

© 

a> 

t-  Tf 

1— ( 

© 

© 

o 
3 

io  r-~ 

co" 

of 

©" 

• 

of 

i-i  CO 

CO 

CO 

a 

S 

us 

IO 

o  ©  © 

© 

© 

© 

© 

©  ©  © 

© 

© 

© 

© 

©  ©  © 

© 

© 

c 

□  s 

> 

© 

© 

© 

© 

© 

3 

©  ©  © 

© 

© 

© 

\ 

© 

©"©"©"* 

©" 

©* 

—  © 

© 

© 

© 

© 

CO  CO  00 

IO. 

TP 

TP 

© 

§ 

m"  ©"co" 

co" 

rJ 

5 

1 

CN 

■ 

CO 

©  ©  © 

© 

© 

© 

© 

c 

©  © 

© 

© 

© 

■ 

© 

es 

©  ©  © 

© 

© 

© 

° 

«3 

iece 

CO  CO  t- 
t>  CO  CO 

774, 

460, 

4G0, 

TP 

CO 

Ph 

0$ 

TP 

H 

©©©©©© 

© 

©  ©  in  © 
©  m  t>  o 

Ifi 

irnAo 

© 

©©©©©© 

© 

©  m 

© 

6 

3 

©  ©  ©  00  ©  CO 

TP 

O  l>  00 m 

© 

t-  ©  o 

© 

l> 

in  i-  ro  pj 

© 

i  • 

© 

IO  fc*>  00  ©  ri  CN 

CN 

©  ©  ©  © 

© 

i-H  *T  O 

*—< 

CO 

m"  — «'  tp"  *eff  of  co" 

©7 

CC  TP  CO  CO 

m" 

in 

©* 

.2 

t> 

tp  -r  © 

<K-00  © 

© 

00 

e9 

CO  t' 
CO 

© 

Tf 

TP 

CO 

sejef 

Cft 

ca" 

OS 

©" 

CM  !M 

TP 

m 

.5 

©  ©  ©  ©  CO  © 

BO 

m  m  m  »n 

© 

m  io  in 

m 

i  -  i  -  i  -  ©  m 

M 

m  >-.  is  m 

o  m  m 

B 

to 

cm  H  ©  m  ©  M 

ca 

©  co  o  © 

CO 

in  o  o 

© 

TP 

3 

TP  ©"  i-f  CO*  CO* 

iA 

co"  dS  Tp*  cc? 

Tp" 

CO*  ©  Pi 

m" 

CO" 

Pie< 

CO  00 

1- 

H 

rH  :c 

I— 

cc  m 

CO 

oo 

©  3 

©" 

>-t 

o>* 

"r~ 

co 

CO 

co" 

CO 

.  54,7 

c  1 

as 


C  — 


o 


-  i 

e  a 


1  :  r  ~ 

;   x 

—  —  i  | 


z  -  = 

8  <o  § 

l|| 
WHO 


a  s 

s  o 
H  H 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


1 


I 


I 


t 

S3 


I 


■a 


g?§g§g 

snug 


§§g§£§ 


§§ 

ii 


§§g 

111 

lis 

ceinw 


111 

ill 


s 

g 

1 

g 

I 
i 


S3£S 


§ 
1 


I 
i 


g 
1 

§" 
I 


I 


gg§g§§ 


I 
1 

oo 


! 


gig  IB 

1 


gggg 

REM 


111 


8  I  55 


g 

1 
I 

I 


! 


32 


REPORT  OF  THE   DIRECTOR  OF  THE  MINT. 


oo 

00 


© 

C5 


s 
Is 

e 

o 


s 
T 
3 

Q 

B 
I 

3 
«5 


5 

o 


00 

a 


® 
o 
3 

.0. 

O 


w 


CS 


« 


■a 

o 

H 

Is 

o 


O 


a 


= 

g 

03 


— 


CN  —  «A 

ao  n 

■*r  Q  i-h 

«-r  tej  p£ 

*  CO  ^ 

a  =  as 


o 

CM 

90 
CO 

CO 
CI 

o 

oo 

C*2 
CD 

$9,  805, 

,  843, 

,448, 

CS 

00 

- 
- 

G 

5 


to  <-i  ee 
i  ~.  -r 


8  ! 


1!=-. 
II" 


O  CO 


12 


5*  O 
c;  S 


CS 

x  —  cc 

CSS 

III 
||l 


3  K 
tc  - 

"3  x 
3 

H 


II" 


—  5 


_  I? 
°.  II  ^ 


a  h  3  3 
^  K  c  — 

g  I  S3 


REPORT  OF  THE  DIRECTOR  OF  THE  MINT. 


33 


VII.— COINAGE  and  MEDAL  DIES  MANUFACTURED  at  the  MINT  at  PHILA- 
DELPHIA during  the  fiscal  year  ended  June  30,  1881. 


Denomination. 

"Philailnl. 
phia. 

Sim  ITVnn. 

cieco. 

Carson. 

N"©w  Or- 
leans. 

Total. 

For  colli  coinage: 

2 
94 
115 
4 
4 
4 

ou 

40 
*u 

ou 

o 
a 

7 
1 

38 
148 
164 
4 
4 
4 

a 
o 

u 

Trtf  nl 

223 

1  ftp. 

iUO 

91 
a  J. 

362 

Jf  or  si  Ivor  coinage: 

Dollar  

148 
4 
4 
6 

50 

119 

517 
4 
4 
6 

Quarter-dollar  

Total  

162 

200 

50 

119 

531 

For  minor  coinage: 

2 
57 
251 

2 
57 
251 

Total  

310 

310 

Total  NUMBER  of  DIES. 


Gold  coinage   362 

Silver  coinage   531 

Minor  coinage   310 

Experimental  flies   6 

Proof  coinage   26 

John  Egar  Howard  (reproduction)   1 

Tea  farm  medal  (William  G.  Le  Due)   2 

Life-saving  medal  (Department  of  State)   2 

Annual  assay   2 


Total   1,242 


3  M 
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VIII.—  MEDALS  MAXUFACTURKI)  at  the  MINT  AT  PHILADELPHIA  faring 

the  fineal  year  ended  June  30,  1881. 


Name. 


Life-saving  (first  class)  '.  

Life-saving  (second  class)   

Maryland  Institute   

Massachusetts  Humane  Society  

National  Fair  Association  

Romford  

Department  of  State  

Norman  

New  England  Agricultural  Society  

Foundas  

College  of  Pharmacy  

Dr.  Hodge  

Adams  Acadomy  

Elliott-CresBon  

Vanderbilt  University  

Georgetown  College  

Shakspeare    

Santini  

H.  M.  Dodd  

McKee  

Jesse  Kotchuni  (large)  

Jesse  Ketchum  (small)  

Amidon  

Lincoln  Grammar  School  

Saint  Louis  Agricultural  and  Mechanical  Association  (large) 
Saint  Louis  Agricultural  and  Mechanical  Association  (small) 

Michigan  State  Agricultural  Society  

Maine  State  Agricultural  Society   

Bicycle  Club  

Wisconsin  State  Agricultural  Society  

Allegiance  

Massachusetts  Horticultural  Society  

Bridge  

Washington  Wreath  

Washington  and  Lincoln  

Washington  and  Jackson   

Commencement  of  Cabinet  

Emancipation  

Saint  Ignatius  College  (large)  

Saint  Ignatius  College  (small)  

Denmau  School  

Grant  Indian  Peace  

Franklin  School  (  

Carney   

Baltimore  Female  College  (large)  

Baltimore  Female  College  (small)  

Brown  memorial    

Major-General  Taylor,  Palo  Alto  

Major-General  Taylor.  Monterey  

Major-General  Taylor,  Buena  Vista  

Major-General  Scott,  Mexico  i  

Colonel  Lee    

Thomas  Jefferson,  President  \  

Blind  Asylum  

John  Paul  Jones    

C ratchet   


Gold. 


John  Scott. ...   

Marksman's  Badge  

Davis,  U.  S    

President  James  Madison  . 

General  Grant  

President  Jackson  

Presidency  Relinquished  . 

President  R.  B.  Hayes   

Director  J.  K.  Snowden  . . . 

Captain  Truxton   

Col.  A.  Louden  Snowden. . . 

President  A.  Johnson  

President  A.  Lincoln   

President  James  Monroe  -. 
President  M.  Van  Huren  . 
President  John  Q.  Adams 
President  James  K.  Polk. 

President  Z.  Taylor  

President  M.  Filmore  

President  F.  Pierce  

President  James  Madison 
President  John  Tyler  


Total 


27 


1 
1 

7 
1 
35 
1 
3 
3 
8 
2 
1 
6 
7 
1 
1 
1 
2 

1 
4 
3 
1 


Silver.   !  Bronze. 


112 


25 
52 
1 
7(1 


68 


25 
30 


41 

15 
42 
15 
13 
50 
11 

6 
25 
60 
50 
50 
50 
10 

1 

200 
200 
21 
1 
30 
12 
5 
8 
8 


1,176 
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IX. — MEDALS  and  I'ROOF  SETS  SOLD  during  the  fiscal  year  ended  June  30,  1881. 

Value. 


Gold  . . . 
Silver . . 
Bronze . 


Total 


Gold  . 
Silver . 


Total 


Description. 


MEDALS. 


PROOF  SETS. 


Number 
sold. 


113 
1, 124 

435 


1,  672 


30 
1,065 

1, 101 


$4,  680  42 

L  895  49 
422  50 


6,  998  41 


1,  548  00 

4,  260  00 

5,  808  00 


* 
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Lossos. 


Meltor  and  rofinor's  gold  wastage. 

Coiner's  gold  wastage  

Melter  and  refiner's  silver  wastage 

Coiner's  silver  wastage  

Loss  on  sale  of  sweeps  


Paid  as  follows : 

From  contingent  appropriation  . 
From  parting  and  refining  appro- 
priation   

From  profit  and  loss  

From  silver  profit  fund  


Total 


Philadelphia 
mint. 

San  Francisco 
mint. 

Carson  mint. 

New  Orleans 
mint. 

New  York 
assay  office. 

Totals. 

$6,  643  GO 
3,  003  98 
1,  049  07 
1  HC,!I  111 

$22,  863  89 
3, 118  85 
2,  540  97 
<I5S  10 

$446  71 
59  54 
249  41 
148  06 

$69  G4 
1  87 
672  20 
1,  089  23 

$29,  922  90 
G,  844  24 
4,512  25 
4,  004  58 
22,926  17 



7,362  07  i    11,126  48 

20,  487  48  1    40,  608  38 

903  72 

1,  832  94 

t,  V.',7  62 

08,  270  14 

14, 356  38 
272  47 

24, 132  36 

6, 168  85 
1,414  50 
8,892  07 

387  98 
180  62 

38,  876  72 

6,  684  62 
5,  860  95 
16,  847  85 

62  68 
8  83 
1,  761  43 

4,  437  62 

5,858  63 

335  12 



20,  487  48 

40,  008  38 

903  72 

1,  832  94 

4,437  62 

68,270  14 

XII. — STA TEA! EXT  of  the  NUMBER  OF  MELTS  OF  INGOTS  made  and  the  number 
condemned  at  each  mint  from  1871  to  1881. 


GOLD. 


Fiscal  years — 

Philadelphia. 

San  Francisco. 

Carson. 

New  Orleans. 

Number  made. 

Number  con- 
demned. 

Number  made. 

Number  con- 
demned. 

Number  made. 

Number  con- 
demned. 

Number  made. 

Number  con- 
demned. 

1874  

1,204 
191 
260 
306 
327 
314 
722 

1,328 

226 
39 
14 
13 
2 

7 
4 

2 

813 
925 
942 
1, 141 
1,393 
981 
931 
1,  033 

5 
13 
6 
3 
19 
4 
3 
8< 

92 
100 
125 
77 
36 
15 
10 
14 

2 

1875  

1876  

6 
3 

1877  

1878  

1879  

1880  

8 
6 

1881  

Total  

4,  652 

307 

8, 159 

61 

469 

11 

14 

Average  per  year  . . 

6.  5  p.  ct. 

.  7  p.  ct. 

SILVER. 


1874  

3,  678 
2,  677 

4,  429 
6,670 
6,970 

7,  057 

8,  646 
5,315 

401  |  2,648 
127  :  4.378 

10 
15 
11 
8 
14 
14 
14 
38 

323 
2,  709 
2,  996 
2,  963 
2,  410 
1,680 
392 
555 

17 

138 
79 
46 
14 
6 
2 
12 

1876  

103 
62 
57 
85 
51 
20 

9,  454 
13,  210 
13,  610 
12,  789 

8, 104 
12,  617 

1877  

1878  

1879   

1880  

1881  

Total  

Average  per  year  

195 
971 
1,182 

2 
11 
10 

45,  442 

906 

76.  810 

124 

14,  028 

314 

2,  348 

23 

L  9  p.  ct. 

.  1  p.  ct. 

2.  2  p.  ct. 

.  9  p.  ct. 
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XIII. — PERCENTAGE  of  COIN  produced  from  GOLD  and  SILVER  operated  upon  by 
the  COINERS  of  the  mints,  1874  to  1881. 


GOLD  COIN. 


Fiscal  year. 

Philadelphia. 

San  Francis- 
co. 

Carson. 

New  Orleans. 

1  QTA 

Per  cent. 

40.  1 

41.5 
46. 1 
41.6 
41.1 
41.5 
40.2 
37.1 

Per  cent. 

DO 
51 

51.5 

50 

51.2 

53.2 

52.9 

48.2 

Per  cent. 
50.4 
52.7 
53.2 
52.9 
50.9 
47.7 
51.1 
45.7 

Per  cmt 

1875  

1876  

1877  

1878  

1879  

1880  

45.1 
44.9 

1881  

41. 15 

51.62 

50.  57  j  45 

SILVER  COIN. 


42.8 

49.4 

47.1 

47.8 

48 

48.2 

49.5 

48.2 

54 

52 

49 

50 

52.7 

52.2 

51.6 

47.8 

51.4 
52.9 
48.3 
52.8 
48.6 
45.9 
49.7 
46.7 

44.9 
411.  1 

56.3 

47.  62 

EL  18 

49.53  50.1 

1874. 
1875. 
1876. 
1877. 
1878. 
1879. 
1880. 
1881. 


XIV.— STATEMENT  of  the  balance  of  GOLD  and  SILVER  BULLION  and  COIN  on 
hand  at  the  UNITED  STATES  MINTS  and  NE IV  YORK  ASSAY  OEFICE,  June  30, 
1881. 


June  30, 1881. 

Philadelphia. 

San  Francis- 
co. 

Carson. 

New  Orleans. 

New  York. 

Total. 

Gold  bullion  . . 

Gold  coin  

Silver  bullion . 
Silver  coin  — 

$23,  023,  206  62 
4, 216,  028  50 
1, 236,  332  08 
1,  418,  242  81 

$2,  345, 152  45 
4,  003,  386  24 
1,  296,  899  68 

17,476,010  96 

$357,  745  23 
80,  4.">.r>  00 
286,  035  77 
1, 187,  082  87 

$55,  767  01 
39,  550  28 
371.  254  98 
5,507,  134  30 

$60,  706,  825  65 
3,  600,  290  47 
647, 116  88 
31,  664  95 

$86,  548,  096  96 
11,  999,  710  49 
8,  887,  038  87 
25,020,141  89 

Total  

29,  893,  810  01 

25, 121,  455  33 

1,911,318  87 

5,  973,  700  57 

65, 105,  897  43 

128,  006, 188  21 
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TLV.—GOU)  and  SILVER  of  DOMESTIC  PRODUCTION  DEPOSITED  at  the 
MINTS  and  ASSAY  OFFICES  from  their  ORGANIZATION  to  the  clone,  of  the  fis- 
cal near  ended  June  'AO,  1881. 


Locality. 


Alabama  . . 

Alaska  

Arizona  . . . 
California 
Colorado  . 

Dakota  

Georgia  ... 

Idaho   

Indiana  . . . 


Maryland  

Massachusetts  

Michigan  (Lake  Superior) 
Montana    


Nevada  

New  Hampshire. 

New  Mexico  

North  Carolina . . 

Oregon  

South  Carolina . . 

Tennessee  

Utah  . 


Vermont  

Virginia  

"Washington  Territory 

Wyoming  

Refined  bullion  

Parted  from  silver  

Contained  in  silver .... 

Parted  from  gold  

Contained  in  gold  

Other  sources  


Total . 


Gold. 


$220,471  97 
31,  325  53 
2,  623,  500  50 
709,  624,  600  24 
37,  332, 138  18 
10,  644,  852  78 
7,  815,  84T  52 
24,  683,  354  70 
40  13 
593  06 


50, 141, 
15, 139, 
11, 
1,  624, 
10,  671, 
16, 194, 
1,419, 
85, 
467, 
10, 
1,  683, 
236, 
723, 
217,  364, 
16,  295, 
9,  322, 


123  99 

267  20 
055  96 
020  55 
413  02 
398  29 
047  73 
732  91 
755  57 
246  58 
981  27 
436  70 
864  36 
581  61 
618  22 
800  68 

268  97 


10,  367, 104  26 


1, 144,  735,  442  48 


Silver. 


$5  08 
5,  761,  551  49 
2,314,748  72 
21, 158,  446  27 
21,  276  22 
537  98 
804,781  96 


917  56 
3,477,319  02 
5,  527,  897  19 
77,  435,  742  76 

"  2,483,697  29 
46,016  71 
33,  684  91 
74  37 
1  99 

10,  288,  337  98 
43  50 
30  65 
110  96 
11,  798  00 
57,  057,  970  43 


Total. 


6,991,451  19 
526,  284  79 
31,  955,  945  16 


$220, 
31, 
8,  385, 
711,  939, 
58,  490, 
10,  666, 
7,  816, 
25,  488, 


3,  477, 
55,  669, 
92,  574, 
11, 
4, 108, 
10,  717, 
16,  227, 
1,419, 
85, 
10,  755, 
11, 
1,  683, 
230, 
735, 
274,  422, 
16,  295, 
9,  322, 
6,  991, 
526, 
42,  323, 


471  97 

330  61 
051  99 
348  96 

584  45 
129  00 

385  50 
136  66 
40  13 
593  06 
917  56 
443  01 
164  39 
798  72 
020  55 
110  31 
415  00 
732  64 
807  28 
757  56 
584  56 
024  77 
467  35 
975  32 
379  61 
588  65 
800  68 
208  97 
451  19 
284  79 
049  42 


225,  898,  672  18      1,  370,  634, 114  60 


XVI.— STATEMENT  of  COINAGE  from  the  ORGANIZATION  of  the  MINT  to 
the  close  of  the  fiscal  year  ended  June  30,  1881. 

GOLD  COINAGE. 


Period. 


1793  to  1848. 
1849  to  1873 . 
1874   

1875  : 

1876   

1877   

1878   

1879   

1880  

1881  


Total. 


Double- 
eagles. 


Eagles. 


Half- 
eagles. 


$640,  727,  980 
48,  283,  900, 
32,  748,  140 ! 
37,  896,  720 
43,  941,  700 
51,  406,  340 
37,  234,  340 
21,  515,  300 
15,  345,  520 


935, 100,  000 


525,  662,  270 
29,  851,  820 
383,  480, 
599,  840: 
153,010 
56,  200: 
155,  490 
1,  031,  440 
18,  836,  320 
33,  389,  050 


Three 
dollars. 


$45,  205,  355 
22,  994,  390  $1, 
809,  780: 
203,  655 
71,  800| 
67,  835i 
688,  680 1 
1,442, 130| 
15,  790,  860 
29,  982,  180 


Quarter- 
eagles. 


Dollars. 


$5,  413,  S15  00 
109,  913  20,  804,  702  50  $19,  015,  633 


125,  460 
60 
135 
4,  464j 
137,  850, 
109, 182 
9,  090 
4,  698 


516,  150  00, 
2,250  00, 
53,  052  50 
5,  780  00 
408,  900  00 
,  166,  800  00 
3,  075  00 
9, 140  00 


323,  920 
20 
3,  045 

2,  220 
1,720 

3,  020 
3,  030 
3,  276 


Total. 


$76,  341, 
740,  564, 
50,  442, 
33,  553, 
38, 178, 
44,  078, 
52,  798, 
40,  986, 
56,  157, 
78,  733, 


440  00 
438  50 
690  00 
965  00 
902  50 
199  00 
980  00 
912  00 
735  00 
864  00 


110, 119,  520117,  316,  665j 


1,  560,  852  28,  383,  665  00:  19,  356,  484  1,  211,  837, 186  00- 
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SILVER  COINAGE. 


Period. 


1793  to  1852. 
1853  to  1873. 

1874   

1875   

187C  

1877   

1878   

1879   

1880   

1881  


Total. 


Trade-dollars. 


$3,  588,  900 
5,  697,  500 
6, 132,  050 
9, 162,  900 

11,  378,  010 


Dollars. 


$2,  506,  890 
5,  538,  948 


8,  573,  500 
27,  227,  500 
27,  933,  750 
27,  637,  955 


Half-dollars.  Quarter-dollars. 


$66,  249, 153  00 
33,  596,  082  50 
1,438,930  00 
2,  853,  500  00 
4,  985,  525  00 
9,746,350  00 
3, 875,  255  00 
225  00 
3,  275  00 
4,677  50 


$3,999,040  50 
18,  002, 178  00 
458,515  50 
623,  950  00 
4, 106,  262  50 
7,  584,  175  00 
3,  703,  027  50 
112  50 
3,837  50 
3,  638  75 


Twenty-cents. 


$5,  858 
263,  560 
1,440 
142 


35,  959,  360 


99,  418,  543 


122,  752,  973  00      38,  484,  737  75 


271,000 


Period. 


Dimes. 


Half-dimes. 


1793  to  1852. 
1853  to  1873. 

1874  

1875  

1870  

1877  

1878  

1879  

1880  

1881  

Total 


$3,  890,  062  50 
5, 170,  733  00 
497,  255  80 
889,  560  00 
3,  639,  105  00 
2,  055,  070  00 
760,891  00 
45  00 
1,  575  00 
3,  695  50 


$1,  823,  298  90 
3,  083,  648  00 


Three-cents. 


Total. 


$744,  927  00 

530,  923  20 


$79,  213, 
65,  928, 
5,  983, 
10,  070, 
19,  120, 
28,  549, 
2S,  290, 
27,  227, 
27,  942, 
27,  649, 


371  90 
512  70 
001  30 
368  00 
502  50 
935  00 
825  50 
882  50 
437  50 
966  75 


16,  907,  992  80 


4,  906,  946  90 


1,  281,  850  20 


319,  983,  403  65 


MINOR  COIN. 


Period. 

Five-cents. 

Three-cents. 

Two-cents. 

Cents. 

Half-cents. 

Total. 

1793  to  1873  

1874  

$5,  276, 140  00 
244,350  00 
94,  650  00 
132,  700  00 
25,  250  00 
80  00 
1, 175  00 
1,247  50 
177  75 

$805,  350  00 
29,  640  00 
12,  540  00 
7,560  00 

$912,  020  00 

$4,  886, 452  44 
137,  935  00 
123, 185  00 
120,  090  00 
36,  915  00 
30,  566  00 
95,  639  00 
267,741  50 
372,  515  55 

$39,926  11 

$11,919,888  55 
411,925  00 
230,  375  00 
260,  350  00 
62, 165  00 
30,  694  00 
97,  798  00 
269,  971  50 
405,  109  95 

1875  

1876  

1877  

1878  

48  00 
984  00 
982  50 
32,  416  65 

1879  

1880  

1881  

Total 

5,  775,  770  25 

889,521  15 

912,020  00 

6,  071,  039  49 

39,926  11 

13,  088,  277  00 
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XVII.— AVERAGE  MONTHLY  PRICK  of  FINK  SILVER  B  IRS  ai  London,  $c. 


Dale. 


1880. 

July  

August  

September  

October  

November  

December  

1881. 

January  

February   

March  

April  

May  

June  

Average  


Ij 


Si 
s  & 

y 

o  ~ 

i-  5 
Ah 


Pence. 

52* 

52ft 

6SA 

51| 

61H 


5U 

sue 

52  A 
52ft 
51!,', 
61ft 


51iS 


Pi 
fags 


a 

a! 


CS  ll 

'II 


$1  16.496 
1  14.400 
1  14.074 
1  II.  WO 
1  13.441 
1  13.578 


12.  345 

13.  578 

14.  40(1 
14.  126 
18.  304 
L2.482 


■c  i 
i| 

a  o 

h  ■ 

^  a 

a>  r? 


$4  Kfl.  1 
4  84.  5 
4  84.3 
i  84.4 
4  83.  4 
4  82.6 


83.  6 
85.7 
83.2 
84.7 
87.  1 
80.7 


Shi 

cS  t-  (- 

P  a  « 


a* 

p  a 

o  rt  « 

■a  xi  ** 

Bah 


a  o  a 

lis 

lis 


pi 

2  J  tn 
gas 
M  o  u 

<VS  « 

cs  Ei  cs 


91  15.  348 


14.  873 
14.  248 
13.  798 
L2.  698 
12. 


11.  821 
13.  407 
13.016 
13.  697 
13.  396 

12.  f>:ij 


1  13.852 


4  84.7 


1  13.508 


\ 

(S  S3 

*  u 
Mm 

~  2 

ocfl 
"  ■-  ■ 

O 
g.2 


$1  15.125 
1  14.524 
1  13.375 
1  12.932 
1  11.906 
1  11.  650 


1  11.004 

I  12.  818 
1  13.226 
1  13.019 
1  13.020 
1  12.  285 


1  12.957 
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XVIII.— CIRCULAR  ESTIMATING  AND  PROCLAIMING,  IN  UNITED  STATES 
MONEY  OF  ACCOUNT,  THE  VALUES  OF  THE  STANDARD  COINS  IN  CIR- 
CULATION OF  THE  VARIOUS  NATIONS  OF  THE  WORLD. 


1881. 

DEPARTMENT  No 
Sechetahy's  Office 


Hon. 


Treasury  Department, 

Bureau  ok  the  Mint, 
Washington,  D.  C,  January  1,  1881. 

John  Sherman, 
Secretary  of  the  Treasury  : 

Sir:  In  pursuance  of  the  provisions  of  section  3564  of  the  Revised  Statutes  of  the 
United  States,  I  have  estimated  the  values  of  the  standard  coins  in  circulation  of  the 
various  nations  of  the  world,  aud  submit  the  same  in  the  accompanying  table. 
Very  respectfully, 

HORATIO  C.  BURCHARD, 

Director  of  the  Mint. 

ESTIMATE  of  VAL  UES  of  FOREIGN  COINS. 


Country. 


Monetary  unit. 


Standard. 


ft 

=  B 

8  $ 


Austria  

Belgium  

Bolivia  

Brazil  

British  Possessions 

North  America. 
Chili  


Cuba  ,  do 


Denmark   Crown 


Florin  

Franc  , 

Boliviano  

Milreis  of  1,000  reis 
Dollar  


Silver  $0  40.7 

Cold  and  silver  .  19.3 

Silver   82.8 

Gold   54.6 

. .  do   1  00 


Standard  coin. 


Peso  '  Gold  and  silver 


Ecuador  . 
Egypt  . . 


France  

Great  Britain 


Greece    Drachma 


Peso . 
Piaster 


....do  . 
Cold.  . 

Silver. 

Cold.  . 


Franc  

Pound  sterling. 


Gold  and  silver . 
Gold  


91.2 

93.2 
2G.8 
82.3 
04.9 

19.3  1 
4  86.  6 J 


Gold  and  silver  .      19.  B 


German  Empire   Mark  

India   Rupee  of  16  annas 

Italy    Lira  

Japan    Yen  

Liberia  I  Dollar  

Mexico  do  


Gold  

Silver  

Gold  and  silver 
Silver  


Gold.. 
Silver 


Netherlands  [  Florin  . 

Norway   Crown. 

Peru  I  Sol. 

Portugal   

Russia  

Sandwich  Islands  

Spain  


Sweden  

Switzerland. 

Tripoli  

Turkey  


Milreis  of  1.000  reis  .. 
Uonblc  hi  100  copecks 

Dollar  

Peseta  of  100  centimes 


Gold  and  silver 

Gold  

Silver  

Gold  

Silver  

Cold  

Gold  and  silver  . 


Crown  

Franc  

Mahbub  of  20  piasters 
Piaster   


Gold  

Gold  and  silver 

Silver  

Gold  


United  Stat  es  of  Colombia  Peso 
Venezuela   Bolivar 


Silver  

Gold  aud  silver 


23.8 
39 
19.  8 
88.8 

00 

89.4 

40.2 

26.8 

82.3 

08 

65.8 

00 

19.3 

26.8 
19.3 
74.3 
04.4 

82.3 
19.3 


5,  10,  and  20  francs. 
Boliviano. 


Condor,   doubloon,  and 

escudo. 
tV..  i.  i.  i-  and  1  doubloon. 
10  and  20  crowns. 
Peso. 

5,  10,25,50,  and  100  pias- 
ters. 

5, 10,  and  20  francs. 
J  sovereign  and  sover- 
eign. 

5, 10,  20,  50,  and  LOO  drach- 
mas. 

5,  10,  and  20  marks. 

5,  in.  I'll,  ."ill,  and  100  lire. 
1,2,  5,  10,  aud 20 yen;  gold 
and  silver  yen. 

Peso  or  dollar,  5,  10,  25, 
and  50  cell  I  a  vo. 

10  and  20  crowns. 
Sol. 

2,  5,  and  10  milreis. 
i,  i,  and  1  rouble. 

5, 10,  20,  50,  and  100  pese- 
tas. 

10  and  20  crowns. 
5, 10,  ami  20  francs. 

25,  50,  100,  250,  and  500 

piasters. 
Peso. 

5, 10,  20,  50,  and  100  Boli- 
var. 


Treasury  Department, 
Washington,  D.  C,  January  1,  1881. 

The  foregoing  estimation,  made  by  the  Director  of  the  Mint,  of  the  value  of  the 
foreign  coins  above  mentioned,  I  hereby  proclaim  to  be  the  values  of  such  coins  ex- 
pressed in  the  money  of  account  of  the  United  States,  and  to  bo  taken  in  estimating 
the  values  of  all  foreign  merchandise,  made  out  in  any  of  said  currencies,  imported  on 
or  after  January  1,  1881.  J0HN  SHERMAN, 

Secretary  of  the  Treasury. 
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XIX.— STA1EMENT  of  IMPORTS  and  EXPORTS  of  GOLD  aud  SILVER  during 
the  fiscal  year  mitei  June  30,  1881.    (Reported  by  Chief  of  Bureau  of  Statistics.) 

IMPORTS. 


Porta. 


NEW  YORK. 


July,  1880   

August,  1880.... 
September,  1880. 
October,  1880  ... 
November,  1880  . 
December,  1880  . 
January,  1x81  . .. 
February,  1881  .. 

March,  1881  

April,  1881  

Mav,  1881  

June,  1881  


Gold. 


Bullion. 


$25,  680 
542,  294 
2,  600,  854 
104,  100 

2,  649,  231 
8,  409,  791 

3,  527,  602 

94,  534 
5,  495,  004 
6, 197,  766 

15,  731 
9,  128 


Total   29,  851,  835  '  5,  823,  670  !60,  209,  945 


SAX  FRANCISCO. 

July,  1880   

August,  1880   

September,  1880. 
October,  1880.... 
November,  1880  . 
December,  1880  . 
January,  1881 
February,  1881 .. 

March,  1881  

April,  18S1  

May,  1881  

June,  1881  


Coin. 


American. 


$49,  603 
159,  833 

xx,  urn 

1,  716,  887 

2,  482,  195 
804,  586 

58,  787 

54,  662 
37,  953 

271,642 

55,  336 
44,  086 


Foreign. 


Silver. 


Bullion. 


$82,  370 
8,  300,  631 
15,  853,  819 
14,  038,  372 
3,  273,  882 
6,  358, 126 
925,  346 
82,  336 
1,  462,  697 
8,  662,  389 
L  142,  558 
27,  419 


$312 
3,  239 
1,373 


Total 


ALL  OTHER  TOUTS. 


July,  1880   

August,  1880   

September,  1880.. 

October,  1880  

November,  1880  . 
December,  1880  . 
January,  1881 
February,  1881  . . 

March,  1881  

April,  1881  

May,  1881  

June,  1881  


14,  219 
113,  439 
127,  719 
120,  784 
491, 108 
43,  875 
30,  414 
49,  913 
16,  764 


47,017 
3,  672 
6,205 

17,  892 


4, 147 
3,  490 
15,591 


30,  779 
63,  410 


1. 114,  424 


1,233 

3,  957 

4,  541 
2,  552 
2,  758 
1, 187 
2,  207 

880 
861 


11,  788 
606 


Total 


32,  660 


98,  014 


1,  250 
3,  063 
52,  240 
1,310 
471,  542 
725,  326 
1,  690 
215,  300 
100,  210 
65,  593 
7,  406 
10,  808 


139,  961 
174,  241 
112,248 
186,  435 
58,  000 
53,  257 
150;  495 
40,  500 
150,  755 


1,065,892  1,938,127 


2,  500 
42 
384 
1,  404 


2,  946 


Coin. 


American. 


Trade 
dollars. 


$27 


12,  316 
6,  689 
22,  299 
19,  460 


67,  905 
60, 175 
270,  510 
252,  946 


140,  282 
209, 192 
201,  192 
105,  452 
193, 630 
164,  808 
212,  029 


Other. 


$213,  007 
125,  096 

96,  699 

97,  524 
96,  946 
77, 181 
71,  078 
87,  642 

157,  226 
101,  707 
105,  900 
105,  522 


Foreign. 


$181, 213 
341,432 
119, 175 
189,  270 
737,  234 
530,  422 
120,  704 
269,  037 
155, 108 
147,  288 
90,  048 
127,  941 


Total. 


$552,  272 
9,  472,  525 
18,  850,  020 
16,  248,  535 
9,  248,  677 
16,  202,  447 
4,  723,  427 
589,  615 
7,  307,  988 
15,  383,  738 
1,  409,  573 
314,  096 


12,200  I  60,797  1,335,588  3,  008,  878 100,  302,  913 


16,  000 
13,  600 


1,000 


1,  000 


31,  600 


6,755 
11,954 
13,  351 
32, 175 
12,  745 
26,  050 
39,  295 
74,  252 
10,  493 

5,  071 

6,  085 
2,  389 


143,  551 
89,  076 
138,  583 
343,  065 
123,  700 
147,  765 
336,  506 
247,  384 
188,  389 
323,  0K3 
118,  318 
35,  894 


279,  447 
278,316 
572,  374 
926,  423 
801,  794 
474,  367 
806,  332 
646,  332 
434,/355 
673,  879 
366,  490 
464,  477 


240,  615  2,  235,  914  j    6,  724,  586 


1,  655,  738 


22,  958 
18,  501 

23,  520 
18, 140 
10,  434 
46,  740 

3,  781 
6,  262 

3,  028 

4,  095 

5,  679 
15,  943 


54,  097 
20,  053 
41,050 
13,  813 

4,  535 
74,  826 
53,  723 
23,  249 
23, 159 
17,  780 
22,  997 

3,  863 


179,  081      353, 145 


Total  imports  30,  998,  919 


7,  577,  422  61,  454,  918  2,  303,  472 


92,  397 


10,  300 
14,  925 

6,  704 
10,  391 
11,406 
39,  109 
19,  445 

8,  873 
10,  718 

6,  789 
30,  604 

4,  526 


173,  850 


1,  750,  053 


123,  553 
38,  398 

119,444 

154,  900 
50,  567 

222,  701 
80,  029 
44,  538 
94,  533 
54,  756 
21,  881 

148,  224 


1, 158,  524 


6,  398,  316 


213,  391 
98,  897 
247,  499 
201, 106 
551,  302 
1,  109,  889 
160,  965 
299, 102 
232,  509 
149,  013 
100,  355 
183,  970 


3,  547,  998 


110,  575,  497 
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XIX.— STATEMENT  of  IMPORTS  and  EXPORTS,  fc—  Continued. 

EXPORTS  (DOMESTIC). 


Ports. 


NEW  YOKK. 


July,  1880  

August,  1880  

September,  1880. 

October,  1880  

November,  1880  . 
December.  1880  . 
January,  1881  ... 

February,  1881  .. 

March,  1881  

April,  1881  

May,  1881  

June,  1881  


Total 


Gold. 


Bullion. 


Coin. 


$5,  760 


$50,  000 


50,  000 


SAX  FRANCISCO. 


July,  1880   

August,  1880  .... 
September,  1880 . 
October,  1880. . .  . 
November,  1880  . 
December,  1880  . 
January,  1881  ... 
February,  1881  .. 

March,  1881  

April,  1881  

May,  1881  

June,  1881  


Total 


81G 
600 
9,170 
7,  780 
10,  554 
3,  373 
500 
300 


170 
600 
20 


4,  000 
11, 100 

5,  500 
01,  600 
17,  100 

190,  400 
139,  100 

39,  200 
8,  900 

27,  559 


Silver. 


510,  219 


Bullion. 


$238.  000 

70,  000 

71,  000 
694, 100 
460,  500 

1,  232,  320 
855,  650 
815,400 
1,  001,  800 
1,016,  600 
480,  200 
918, 100 


Coin. 


Trade 
dollars. 


Other. 


Total. 


$41,227 


7,  865,  670 


25,  581 
2, 100 
22,  500 
17,  700 

27,  500 

28,  342 
52,  085 

3,  458 
500 


$284,  987 
76,  000 
100,  581 
707,  300 
488, 500 
1,311,620 
900,  250 
1,034, 142 
1,  192,  985 
1,  059,  258 
495,  600 
995,  659 


220,  993       8,  640,  882 


31,942 
50,  961 
43,  623 
121,  291 
164,  160 
82,  :!8i 
4,820 
15,  610 
21,  236 
39,  069 
35,  450 
23,  343 


67,243  . 

83,416  . 

75,443  . 

1,246,557  . 

52,347  . 

58,960  . 

304,  855  . 
377,496 

14,800  I. 

569,530  . 

865,300  . 

270,378  . 


1,000 
25,  000 


500 
3,  000 


$20 


15,  000 
2,  000 
10,  000 


20,  000 


100,  001 
135,  977 
L58,  230 
,  375,  628 
227,  561 
147,714 
310,  17* 
408,  426 
38,  036 
618,  769 
901,350 
313,741 


33,  883 


ALL  OTIIEK  TORTS. 


July,  1880  

August,  1880  

September,  1880. 
October,  1880.... 
November,  1880  . 
December,  1880  . 
January,  1881  . . . 
February,  1881 . . 

March,  1881  

April,  1881  

May,  1881  

June,  1881  


633,  886      3,  986,  325 


18,  368 
15,  087 
2,  000 
27,  700 
24,  500 
1,500 
4, 135 
569 


1,  000 


20 


76,  500 


800 
200 


1,060 


502,  400 


1,722 
4,  258 
990 
6,  582 
3,  637 
7,686 
3,  817 
20,  363 
134,  774 
12,  672 
45,  408 
8,220 


4, 730,  614 


20,  090 
19,  345 
2,990 
34,  282 
28,  137 
9, 186 
8, 752 
21, 132 
134, 774 
13,  672 
45,  408 
511,680 


Total  

Total  domestic  exports 


1,060 


597,  259 


1,000  . 


84,943 


1,741,364  i  11,852,995 


250, 129 


849,  448 


547,  622 


14,  226,  044 
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XIX.— STATEMENT  of  IMPORTS  and  KXrORlS,  $o.— Continned. 


EXPORTS  (FOREIGN). 


Ports. 

Gold. 

Silver. 

Total. 

Bullion. 

Coin. 

riumon. 

Coin. 

July,  1880  

$5,  000 
24,  261 
22, 121 
2,  000 
16,  045 

8168,530 
209,  768 
121,  863 
485,  743 
177,  946 
300,  442 
114,  499 
70,  441 

103,  487 
134,  312 

104,  950 
30,  736 

IpJ  1  o,  oo\J 

324,  029 

1  AO  HQA 

487,  743 
193,  991 
356,  342 
118,  359 
140,  341 
103,  937 
147,  726 
674,  498 
42,  902 

Angus*.  1880  

September,  1880   

October,  1880   

$55,  900 

T.„,10           1  QQ-l 

3,  860 
64,  500 
450 
6,  997 
569,  548 
12, 166 

UViliT'ii  >fn\r    1  CQ1 

5,  400 

XI         1,    1  GH1 

A  tinil    1  QUI 
At  .it-    1  iiQI 

$2, 157 

4,  260 

CATS!    T7TJ  A  VPTftPn 

July,  1880  

2, 157 

726,  948 

65,  560 

2, 112,  517 

2,  907, 182 

 _  

185,  663 
56,  048 
162,  218 
218,  973 
288,  719 
187,  967 
70,  245 
285,  815 
59,  514 
282,  065 
271,  538 
120,  713 

lor  ftfln 

loo,  ooa 
56,  048 

1  tin    oi  O 

218,  973 
288,  719 
397,  687 
7W  245 

59,  514 
282,  665 
271,  538 
120,  713 

A  n  rrn  a+    1  SiSfl 

September,  1880   

October,  1880   

November,  1880  

9,  720 

.To  t»  1 1  n  t'\*  1  SRI 

H|or/.l,     1  Q£1 

Artril  1881 

Total 

9,720 

2, 140,  078 

2, 149,  798 

ATT    rtTTTTTR  Pr»T?TH 

July,  1880  

6,  388 

6,  388 

A  ii  o-ii  ni  1  880 

September,  1880   

3  535 

3  (135 

October,  1880   



November,  1880  

January,  1881  

February,  1881  

107,  968 

107,  968 

Marrb,  1881  

April,  1881  

May,  1881  

5,  532 

5,532 

June,  1881  

122,  923 

122,  923 

Total  foreign  exports  

2, 157 

736,  668 

65,  560 

4,  375,  518 

5, 179,  903 
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XX.— STATEMENT  by  COUNTRIES  of  the  NET  IMPORTS  OF  AMERICAN  SIL- 
VER COIN  for  the  fiscal  year  ended  June  30,  1881. 

[From  the  Report  of  the  Bureau  of  Statistics.! 


Central  American  States  

China  

Danish  West  Indies  

France  

French  possessions,  all  other  

Germany  

England  

Nova  Scotia,  New  Brunswick,  anil 
Prince  Edward's  Island  

Quebec,  Ontario,  Manitoba,  and  the 
Northwest  Territory  

Newfoundland  and  Labrador  

British  West  Indies  

British  Honduras  

British  possessions  in  Africa  and  ad- 
jacent islands  

Hawaiian  Islands  

Hayti  

Japan   


188, 184 
40,  279 
82,  760 
1,  267 

1,  783 
90,  591 
93, 268 

31,420 

6,  417 

2,  679 
136,  505 

3,843 

60,  543 

7,  800 
713,  362 

7,  291 


Mexico  

Dutch  West  Indies  

Azore,    Madeira,   and  Cape  Verde 

Islands  

San  Domingo  

Cuba  

Porto  Rico  

United  States  of  Colombia  

Venezuela  

All  other  countries  and  ports  in  South 
America  not  elsewhere  specified. . . 
AUothercouutriesand  ports  in  Africa 
not  elsewhere  specified  

Total  imports  

Total  exports  


116,  701 
22,  376 

898 
106,  214 
49,  659 
80,  720 
120,  205 
75, 435 

300 

1,850 


*1,  842,  450 
t547,  642 


1,  294,  808 


1  Includes  92,  397  trade  dollars. 


t  Includes  20  trade  dollars. 


XXI.— TABLE  exhibiting  the  VALUE  and  CHARACTER  of  the  GOLD  and  SILVER 
used  in  MANUFACTURES  and  the  ARTS  in  the  UNITED  STATES  during  the  fiscal 
year  ended  June  30.  1881,  as  REPORTED  by  PERSONS  and  FIRMS  engaged  in 
'the  MANUFACTURES  NAMED,  in  response  to  circular  inquiries  addressed  from  the 
BUREAU  of  the  MINT. 


Manufactures. 


S 
I 


Instruments 
Chemicals  . . 
Leaf  and  foil 

Pons  

Plate   

Spectacles  . . 
Watch-cases 
Jewelry,  &c 

Total  . 


197 

328 
53 
34 
390 
229 
48 
5,138 


6,  417 


s 

s 

= 


77 
142 
28 
18 
159 
98 
17 
1,900 


a 
d 


a 

3 


22 
17 
28 
9 

119 
28 
17 

903 


2,  439  ,  1, 143 


.a 


o 


120 
186 
25 
16 
231 
131 
31 
,238 


3,  978 


a 

1 

i 


a 


$1,  520 
4,  851 
95,  692 
27,  111 
56,  062 
10, 199 
593, 450 
,  526,  997 


3,  315,  882 


Gold. 


S 

A 


$522 
12,  031 
434,  927 
15,  652 
41,269 
22,  232 
1,  795,  600 
3,  849,  084 


as 

O  iM 

A  ■ 

3  « 

o .- 

Hi  g  S 

u  s  & 
o  — >  ot 


$1,  969 
1,620 

55, 459 
3,  240 
5,527 
7,  260 

39,  309 
485, 140 


6, 171,  317  j    599,  524 


3 

o 

H 


$4,  011 
18,  502 
586,  078 
46,  003 
102,  858 
39,  691 
2, 428,  359 
6,  861,  221 


10,  086,  723 
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XXI.— TAB  HE  exhibiting  the  VALUE  and  CHARACTER  of  the  GOLD  and  SILVER 
used  in  MANUFACTURES  and  tU  ARTS  in  the  UNITED  ST  A  TE&,  #0.— Cont'd. 


Manufactures. 


Instruments. 
Chemicals . . . 
Leaf  and  foil 

Pens  

Plate   

Spectaoles . . . 
watch-cases 
Jewelry,  <fec. 

Total . . 


Silver.* 

1 

"3 

lited  States  i 

ne  bars. 

ireign  coin, 
plate,  &c. 

total  silver. 

rand  totals. 

p 

ft 

e 

$690 
17 

3,  336 

85 
788 
1,443 

4,  312 
61,  513 

$1,  744 
351, 133 
22,  903 
4,  027 
1,  035,  241 
3,  303 
1,418,985 
290,  096 

$1, 188 
27, 188 
4,  :i44 
1,  045 
46,  369 
1,489 
42,  944 
64,  232 

$3,  028 
378,  338 
30,  583 
5, 157 
1,  082,  398 
6,  235 
1,  466,  241 
415,  841 

$7,  639 
396,  840 
616,  661 
5] ,  16Q 
1, 185,  256 
45,  926 
3,  894,  600 
7,  277,  062 

72, 190 

3, 127,  432 

188,  799 

3,  388,  421 

13,  475, 144 

'Silver  calculated  at  its  coining  value,  $1.10x*r  per  ounce,  standard  (900  fine). 


XXII. 


United  States  Assay  Office  at  New  York, 

September-  14,  1881. 

Sir:  Deposits  of  gold  and  silver  bullion,  for  bars  wbich  have  probably  been  issued 
in  the  arts  and  manufactures  during  the  fiscal  year  from  July  1,  1880,  to  June  30, 1881, 
appears  as  lollows,  viz : 


Of  foreign  coin  

Of  foreign  bullion  . 
Of  domestic  bullion 
Of  plate,  <fcc  

Total  


Gold. 


$167,  368  00 

1,  380,  416  00 

3,  653, 136  00 

522,  918  00 


5,  723,  838  00 


Silver. 


$120,791  00 
250,207  00 
4,  579,  994  00 
177,  940  00 


5, 128,  932  00 


Very  respectfully, 

R.  E.  Preston,  Esq., 

Acting  Director  Mint,  Washington,  D.  C. 


THOS.  C.  ACTON,  Superintendent. 


XXIII. 

|From  the  "Watchmaker  and  Metal  Worker,"  for  October,  1881.] 
HOROLOGICAL  PRODUCTIONS  OF  VARIOUS  COUNTRIES. 

Watches  to  the  value  of  $2,135,000  were  imported  into  Great  Britain  in  1880.  From 
a  Swiss  journal  we  learn  that  in  1880  there  were  produced  at  Besancon,  France,  146,047 
gold  and  207,783  silver  watches,  being  3,860  gold  and  26,618  silver  watches  less  than 
during  the  preceding  year.  The  total  valne  of  this  trade  for  1880  is  estimated  at 
19,108,170  francs.  The  falling  off  in  the  product  is  attributed  to  increased  importa- 
tions of  watches  from  Switzerland  into  France,  the  Swiss  having  been  able  to  reduce 
the  wages  of  mechanics  considerably,  owing  to  the  falling  off  of  the  American  demand 
for  Swiss  watches.  In  1872  there  were  imported  into  the  United  States 366,000  watches; 
in  1876  only  75,000.  In  these  four  years  the  industry  had  been  so  developed,  and  its 
products  so  cheapened,  that  we  had  become  large  exporters  of  watches,  and  could  beat 
the  Swiss  watchmakers  on  their  own  ground.  This  led  the  Swiss  manufacturers  to 
change  their  tactics.  As  the  Americans  could  surpass  them  in  the  finer  grades  of 
watches,  they  began  to  cheapen  their  productions,  and  were  thus  able  again  to  bring 
up  their  export  trade  finite  largely,  until  in  1880  that  country  excelled  her  best  pre- 
vious record,  her  exportations  of  watches  having  reached  a  total  value  of  $2,000,000. 
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rhere  were  imported  into  France  in  1880,  32,082  gold  and  51.51)2  silver  watches, 
exceeding  by  20  percent,  the  importations  of  1879.  The  total  number  of  watches  repre- 
sented in  the  Geneva  trade  of  1880  was: 

Watches  from  Besaucon   413  g32 

Watches  from  other  French  towns  ,   '800 

Foreign  83, 674 

Total   498,306 

Formerly,  Switzerland  sent  to  Franco  watches  to  the  value  of  over  4,000,000  francs; 
but  France  now  sends  a  large  number  of  watches  into  Switzerland.  The  value  of  the 
entire  clock  aud  watch  trade  of  France  in  1880  is  estimated  at  57,000,000  francs,  and 
something  like  60,000  workmen  are  eugaged  in  this  industry,  of  which  the  greater  part 
are  employed  at  Besancon.    In  Paris  there  are  6,000  watchmakers. 

According  to  M.  Saiinicr,  England  contributes  to  this  art  in  money  value  about  one- 
fifteonth  of  the  production  of  the  world.  The  following  table,  showing  the  total 
annual  manufacture  of  horological  instruments  in  the  various  nations,  does  not  give 
the  year  covered  by  the  estimate  : 

France,  clocks  and  watches   $13, 000, 000 

Switzerland,  watches   12,  000,  000 

America,  clocks  and  watches    6,  400,  000 

Germany,  clocks   5,  000, 000 

England,  chronometers  and  watches   3,200,000 

Austria,  clocks   2,  000,  000 

Total   41.700.000 


XXIV.— A  1'ERAGE  and  COMPARATIVE  PRICES  of  the  PRINCIPAL  DOMESTIC 
COMMODITIES  EXPORTED  from  the  UNITED  STATES  from  declared  rallies  at 
time  of  export. 


Commodities. 


Acids... '.  pound. 

Hogg  piece. 

Horned  cattle  do. . . 

Horses   do. . . 

Mules  do. . . 

Sheep  do. . . 

Ashes,  pot  and  pearl  pound. 

Beer: 

In  hottles  dozen. 

In  casks  gallon. 

Bones  and  hone-dust  cwt. 

Bone-black,  lanip-hlack  pound. 

Barley   bushel. 

Bread  and  biscuit  pound. 

Indian  corn  bushel.. 

Indian-corn  meal  barrel. . 

Oats  bushel.. 

Ryo  do... 

Rye-flour  barrel. 

Wheat  bushel.. 

Wheat-Hour  barrel. 

Bricks  M. 

Candles  pound.. 

Coal : 

Anthracite  ton.. 

Bituminous  do  

Copper,  pigs  and  bars  pound . 

Cordage,  rope,  twine  do  

Cotton: 

Sea-island  pound. . 

Other   do... 

Colored  yards. 

tlncolored  do  

Apples,  dried  pound.. 

Ginseng  do  

Glue  do.... 

Hay  ton.. 


Average  price  dur- 
ing month  of  June — 


Average  price  dur- 
ing year  ended 
June  30 — 


1880. 

1881. 

1880. 

1881. 

1870. 

1880. 

$0  2.8 

$0  04.2 

$0  02.9 

$0  03.  0 

56.5 

103.3 

5  89.7 

11  95.  3 

5  04.  6 

7  38.6 

46.8 

146.3 

72  34.  6 

71  19.6 

73  01.  6 

77  02.  2 

49.  3 

105. 4 

144  51.  0 

165  89.2 

220  63.3 

111  07.5 

132.7 

50.3 

90  00.  0 

76  69.  2 

102  41.6 

110  35.9 

78.2 

107.7 

2  50.4 

4  51.  0 

4  26.8 

4  23.8 

76.2 

99.2 

07.6 

06.3 

8.9 

8.0 

111.1 

89  8 

1  74.8 

1  38.0 

1  78.8 

1  77.9 

61  3 

99.5 

37.8 

35.7 

32.6 

27.4 

76.7 

84.0 

2  68.0 

2  50.0 

1  42.0 

2  68.7 

163.3 

189.2 

07.4 

23.2 

5.2 

3.2 

68.0 

61.  5 

46.5 

56.  1 

69.  5 

62.0 

112.9 

89.2 

4.2 

4.3 

4.6 

4.6 

80  7 

100.0 

51.  5 

56.7 

54.2 

55.2 

59.7 

101.8 

2  78.1 

2  90.  5 

2  79.8 

2  92.0 

'  58.3 

104.3 

42.2 

47.2 

40.2 

43.9 

69.7 

104.2 

83.6 

1  11.5 

81.1 

97.7 

86.3 

120.  4 

4  26.0 

5  93.8 

4  76.4 

5  40.8 

98.0 

113.5 

1  27.3 

1  17.2 

1  24.3 

1  11.3 

86.3 

89.6 

5  69.9 

5  75.  4 

5  87.6 

5  66.  9 

92.7 

96.4 

8  01.0 

7  76.0 

7  78.4 

8  32.  0 

74.9 

106.8 

12.1 

11  2 

12.1 

11.8 

71.9 

97.5 

4  33.0 

4  57.4 

3  47.1 

4  52.6 

68.2 

130.4 

3  67.2 

2  99.  0 

3  12.  2 

3  87.1 

82  1 

123.9 

29.3 

16.3 

15.8 

16.1 

92.5 

101.  0 

14.3 

11.4 

11.0 

11.5 

50.0 

104.5 

25.2 

24.6 

33.2 

29.6 

55.1 

89.1 

11.6 

10.9 

11.5 

11.2 

47.6 

97.4 

8.0 

7.0 

7.8 

7.3 

42.9 

93.  5 

8.6 

7.9 

8.4 

7.1 

6.1 

6.0 

5.4 

94.9 

90.  0 

1  35.8 

1  62.3 

1  36.2 

1  66.0 

174.7 

121. 1 

15.7 

14,  :< 

15.0 

16.0 

64.0 

106.6 

18  05.  4 

18  54.3 

15  05.  3 

18  44.  3 

105.8 

122.4 

Percentage  of  the 
pricosof  year  1881 
to  prices  of  the 
years — 
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XXIV.— A\  ICR  AGE  and  COMPARATIVE  PRICES,  <jc— Continued. 


Commodities. 


Hemp  cables,  cordage  owt 

Hops  pound 

Ice  ton 


.pair 


India-rubber  boots,  &c  

Iron  : 

Pig  pound 

Bar  do.. 

Boiler-plate  do. . 

Railroad  bars  do. . 

Sheet,  band,  &c  do. . 

Car-wheels  piece 

Nails  and  spikes   pound 

Steel,  ingots  do. . 

Leather,  sole  and  upper  do. . 

Boots  and  Shoes    pair 

Lime  and  cement  barrel 

Rosin  and  turpentine  do. . 

Tar  and  pitch  do. . 

Oilcake  pound 

Mineral  oil,  crude  gallon 

Naphthas,  benzine,  &c  do. . 

Illuminating  oil  do. . 

Lubricating  oil  do. . 

Lard  oil  do. . 

Neat's-1'oot  oil  do. . 

Sperm-oil  do. . 

Whale  oil  do. . 

Cotton-seed  oil  do. . 

Linseed  oil  do. . 

Gunpowder  pound 

Bacon  and  hams  do. . 

Fresh  beef  do. . 

Salted  beef  do. . 

Butter  do. . 

Cheese  do. . 

Eggs  dozen 

Fish: 

Dried  cwt 

Pickled  barrel 

Lard  pound 

Mutton,  fresh  do. . 

Pork  do. . 

Onions  bushel 

Potatoes  do. . 

Quicksilver  pound 

Rags   do. . 

Rico  do.  . 

Salt  bushel 

Cotton  seed  pound 

Soap  do. . 

Spermaceti  do. . 

Spirits: 

Grain   gallon 

Molasses  do. . 

Spirits  of  turpentine  do. . 

Starch  pound 

Sugar: 

Brown  pound 

Refined  do. . 

Molasses  gallon 

Tallow  pound 

Tobacco,  leaf  do. . 

Varnish  gallon 

Wax.  bees  pound 

1'oanls,  planks  M.  feet 

Timber,  sawed  cubic  feet, 

Wool,  raw  pound 

Zinc: 

Ore   cwt 

Plates,  bars  pound 

Average  


A  verage  price  dur- 
ing month  of  June- 


Average  price,  dur- 
ing year  ended 
June  30— 


1880. 


$11  01.9 

25.3 
2  97.  5 
1  95.3 

1.1 
3.9 
3.5 
1.  G 
5.4 

9  90.  8 
3.6 
14.4 
22.  1 

1  17.7 

1  30.5 

2  70.  5 

2  15.9 

1.3 
7.7 
6.5 
9.2 
21.0 
54.0 
79.2 
1  02.2 
35.9 
44.6 
78.0 
13.4 
6.8 
8.6 
6.4 
17.  5 
11.4 
11.8 

3  9G.  9 
5  29.  7 

7.4 
6.9 
6.3 

1  43.9 
76.5 
38.3 

1.4 
7.0 
41.  0 
8 

4.4 
20.1 

20.0 
33.1 
27.4 
4.8 

6.  8 
9.2 
21. 1 
0.  7 
8.9 

2  01.  8 
33.  1 

15  84.3 
14.1 
16.  7 

3  60.0 

8.9 


1881. 


$12  91.3 
IB.  1 
3  00.  1 
1  40.6 

1.5 
3.7 
5.2 
3.7 
3.7 
10  93.  2 
3.3 
11.4 
20.  2 
1  25.  4 

1  52.0 

2  81. 1 

2  51.  2  | 
1.5 
7.4 
9.2 
9.0 
21.7 
77.8 
83.5 
80.6 
42.5 
30.5 
67.4 
16.7 
9.  0 
9.0 
7.6 
17.2 
10.  1 
17.3 


4  21.  5 

5  58.  1 
10.  9 

8.1 
8. 1 
1  02.9 
79.5 
38.5 
2.0 
6.  1 
1  30.7 
1.  0 
5.0 
19.6 

21.4 
34.  9 
37.  7 
4.  6 


10.1 

8.  9 
21.2 
6.3 
8.9 
■>  22  7 
"  27.  4 
18  34.  8 
15.8 


1  00.  5 
8.8 


188(1. 


$10  91.4 
26.4 
2  99.  3 
2  00.  8 


1.8 
3.4 
3.5 
2.1 
5.2 

7  92.5 
3.9 
11.5 
23.2 

1  16.6 

1  25.2 

2  27.  6 
2  05.5 

1.  3 
6.8 
6.4 
8.6 
20.1 
54. 1 
77.4 
1  01.0 
34.  1 
46.0 
81.  2 
14.  7 
6.7 
8.7 
6.3 
17.0 
9.5 
16.4 


It 
23, 

7, 

7 

6 
90 
74, 
38.  0 

1.8 

7.2 
29.8 

1.  1 

4.7 
22.7 

25.5 
3(1.  9 
30.0 
4.3 

6.  3 
9.  0 

15.  0 
0.2 
7.5 

11.  0 


14  80.8 
13.  5 
37.  5 

3  22.  7 
8.7 


1881. 


$11  14.7 
22.4 
2  97.  8 
1  40.7 

1.4 

3.7 
3.2 
2.  2 
*  4!  6 


3.4 
10.8 
22.5 
21;.  3 
45.2 
47.  0 
34.1 
1.4 
7.  0 
9.8 
10.3 
21.  7 
66.7 
77.8 
96.4 
38.2 
45.  9 
67.1 
16.  2 
8.1 
9.  3 
6.5 
19.  8 
11.0 
17.1 

95.2 
08. 1 
9.3 
7.8 
7.6 
29.6 
72.  0 
41.4 
2.0 
6.6 
33. 1 
1.3 
4.8 
34.1 

20.6 
35.4 
35.0 
4.6 


8.1 
9.2 

24.7 
7.0 
8.2 
1  79.  5 

24.  5 
16  19.  7 

14.5 

26.8 

1  44.0 

8.9 


Percentage  of  the 
prices  of  year  1881 
to  prices  of  the 
years— 


1870. 


73.0 
146.  i 
73.2 
43.3 

87.5 
75.  0 
69.  5 
61.  1 
85. 1 


?9.  0 
90.7 
79.2 
83. 1 
73.5 
81.  1 
77.3 
69.  0 
30.8 
94.  2 
33.7 


48.  5 
60.0 
00.  6 
52.0 

63.4 
103. 1 
51.  5 
129. 1 
147.7 
67.  5 
71.8 
43.2 

76.1 
62.0 
56.3 


55.  8 

77.3 
104.3 
101.9 

22.4 
111.8 

82.5 


60.  0 
103,  0 

100. 1 
47.3 
83.7 
50.0 

72.3 
73.  0 
82.3 
69. 
72.5 
113.  1 
61.8 
78.1 
84.8 
74.6 

27.0 
92.7 

77.3 


4  ~si 
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XXVII.— TABLE  comparuui  the  PERCENTAGE  of  YEARLY  GOLD  and  CUR- 
RENCY PRICES  to  the  MEAN  GOLD  PRICES  of  STAPLE  ARTICLES  in  the 
\7.'/r  YORK  MARKET  for  56  years  from  L885  to  1880,  with  the  CIRCULATION 
'and  its  RATIO  to  the  POPULATION  and  WEALTH  of  the  UNITED  STATES  as 
estimated  for  each  year  from  the  CENSUS  RETURNS  of  1850,  I860,  1870,  and  1880. 
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107.6 

140 

749 

889 

41.7 

30,  831 

118.7 

106.8 

171 

778 

949 

42.8 

32,  420 

112.9 

98.3 

157 

783 

940 

44.  0 

34,  074 

105.  0 

94.2 

186 

763 

949 

45.  2 

35,  794 

102.7 

98.0 

246 

714 

960 

46.4 

37,  579 

88.7 

88.0 

328 

G90 

1,018 

47.6 

39,  430 

94.  7 

94.7 

399 

687 

1,  086 

48.9 

41,347 

90.3 

90.3 

502 

705 

1,207 

50.2 

43,  300 

Ratio  of  total 
circulation 
to— 


o 


6.  66 

.22.4 

8.  64 

.29.2 

9.  44 

.31.3 

10.87 

.  36.  0 

13.  42 

.44.2 

14. 14 

.  46.  6 

11.98 

.39.4 

13.  67 

.44.8 

11.40 

.37.3 

11.13 

.36.3 

9.23 

.  30.  2 

7.  59 

.  24.7 

9.  22 

.30.0 

9.64 

.31.4 

9.95 

.  32.  3 

9.  62 

.  31.  3 

11.  65 

.37.8 

10.44 

.  33.  9 

11.42 

.37.1 

13.  62 

.40.9 

15. 12 

.42.4 

16.  50 

.43.6 

17.  77 

.44.4 

17.65 

.41.9 

17.  47 

.  39.  6 

18.  33 

.39.8 

14.83 

.31.0 

16.  33 

.32.9 

15.46 

.30.1 

14.  01 

.  26.  4 

16. 14 

.29.5 

26.  34 

.46.7 

28.  50 

.49.0 

33.  24 

.55.5 

33.  60 

.54.5 

29.  58 

.46.7 

26.  02 

.40.0 

24.  02 

.  35.  9 

23.  36 

.  34.  0 

23. 10 

.  32.  8 

21.  92 

.  30.  3 

21.32 

.28.8 

22. 17 

.  29.  2 

21.36 

.  27.  5 

20.  99 

.26.5 

20.  68 

.  25.  5 

21.38 

.  25.  8 

22.  20 

.  26.  2 

24.04 

.27.9 

♦Estimated  for  1825  to  1850  from  census  returns  of  1850  and  ollicial  valuation  of  bouses,  lands,  and 
slaves  in  1815,  vide  Pitkins  Statistics,  p.  313. 
t  Reduced  to  gold  valuation. 
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XXTIII.— TABLE  comparing  the  RATIOS  ,,f  <  7 RCULATION  to  POPULA  Tin  V  an& 
WEALTH  with  the  CURRENCY  and  GOLD  PRICES  of  STAPLE  ARTICLES  in 
the  NEW  YOIIK  MARKET  for  years  named,  taking  the  RATIOS  and  PRICES  of 
1850  as  100.  J 


Years. 

Percentage  of  ratio 
of  circulation  to — 

Moan  of  preced- 
ing columns. 

Percentage  to  aver- 
age ju  ices  of  1850  of 
yearly  averagi — 

Popula- 
tion. 

$1,000  of 
■wealth. 

Currency 
prices.' 

Gold 
prices. 

1850   

100.  0 

100.  0 

100.  0 

100.  0 

100. 0 

1851  

119.  2 

110.  2 

114.  7 

100.  4 

100.  4 

1852   

132.  4 

114.  2 

123.  3 

103.  3 

103.  3 

1853   

144.4 

117.  5 

130.  9 

111.  8 

111.  8 

1854  . ..'  

155.  6 

119.6 

137.  6 

120.  3 

120.  3 

1855   

154.  5 

112.  9 

133.  7 

125.  0 

125.  0 

1856   

152.  9 

100.7 

129.  8 

126.  2 

126.  2 

1857   

160.  5 

107.2 

133.  8 

134.  7 

134.  7 

1858   

129.  8 

83.  5 

106.  6 

112. 1 

112. 1 

1859   

143.0 

88.  6 

115!  8 

113. 1 

113.  1 

1860   

135.  3 

81. 1 

108.2 

112.8 

112.  8 

1861  

122.  6 

71. 1 

96.8 

110.  2 

110.  2 

1862  

141.  3 

79.  5 

110.4 

142. 1 

1 25.  5 

1863   

230.6 

125.8 

178.2 

194.9 

134.  3 

1864   

249.  5 

132.  0 

190.7 

251.7 

123.8 

1865   

291.  0 

149.5 

220.  2 

217.5 

138.  3 

1866   

294.2 

146.9 

220.  5 

188.7 

134.  0 

1867   

259.0 

125.  8 

192.  4 

175.  6 

127. 1 

1868  

227.8 

107.8 

167.8 

169.  0 

121.0 

210.3 

96.7 

153.5 

161.8 

121.7 

1870   

204.  5 

91.6 

148.  0 

152.5 

132.  8 

1871  

202.2 

88.4 

145.  3 

135.  7 

121.6 

1872   

191.9 

81.6 

136.7 

142.2 

126.  6 

1873   

186.7 

77.6 

132.1 

137.  6 

121.0 

1874   

194. 1 

78.7 

136.  4 

133.  5 

120. 1 

1875   

187.0 

74. 1 

130.  5 

138.2 

110.5 

1876   

183.8 

71.4 

127.6 

118.  1 

106.0 

1877   

181.0 

68,7 

124.8 

115.5 

110.  2 

1878   

187.  2 

69.  5 

128.3 

99.  7 

98.9 

1879   

194.2 

70.6 

132.4 

106.5 

106.  5 

1880   

210.5 

75.2 

142.  8 

101.5 

101.5 

XXIX.— MONETAE  V  STA  TISTICS  OE  FOREIGN  COUNTRIES. 


GREAT  BRITAIN. 

Legation  of  the  United  States, 

London,  July  2(i,  1681. 

Sir:  Referring  to  your  separate  instruction  of  the  10th  ultimo,  in  relation  to  cer- 
tain information  desired  by  the  Secretary  of  the  Treasury  with  regard  to  the  coinage, 
production,  consumption,  import  and  export  of  the  precious  metals,  paper  and  metallic 
circulation,  and  other  financial  topics  affecting  this  country,  I  have  the  honor  to  inclose 
herewith  a  copy  of  the  correspondence  which  has  passed  between  Lord  Granville  and 
myself  upon  tliis  subject.  Lord  Granville  incloses  a  statement,  of  the  lords  commis- 
sioners of  Her  Majesty's  treasury,  containing  the  information  desired  by  the  Secretary 
of  the  Treasury. 

I  have  the  honor  to  bo,  with  great  respect,  vour  obedient  servant, 

J.  R.  LOWELL. 

The  Hon.  James  G.  Blaine, 

Secretary  of  State,  Washington,  I).  C. 


Legation  of  the  Unite!)  States, 

London,  June  24,  1881. 

My  LORD:  The  Secretary  of  State,  at  the  instance  of  the  Secretary  of  the  Treasury, 
has  requested  me  to  furnish  him  all  the  information  obtainable  in  reference  to  lie 
coinage,  production,  consumption,  import  and  export  of  the  precious  metals,  paper 
and  metallic  circulation,  and  other  information  bearing  upon  liuaneial  matters  affect- 
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<r  this  country.    The  interrogatories  propounded  by  the  Secretary  of  the  Treasury 
aro  as  follows,  and  are  intended  to  apply  simply  to  the  calendar  year  1880: 
1st.  What  was  the  amount  of  gold  coined  ! 

2d.  What  was  the-  amount  of  Silver  coined  .' 
3d.  What  was  fche  import  of  gold  coin  ami  bullion  .' 
4th.  What  was  the  imporl  of  silver  coin  and  bullion! 
5th.  What  was  the  export  of  gold  coin  and  bullion  f 
6th.  What,  was  the  export  of  silver  coin  and  bullion  .' 

7th.  What  was  the  estimated  consumption  of  gold  in  the  arts  and  lnanulact  uio  : 

8th.  What  was  the  estimated  consumption  of  silver  in  Hie  arts  and  manufactures.' 

9th.  What  is  the  estimated  amount  of  gold  coin  in  the  treasury,  in  banks,  and  in 
circulation,  respectively?  .  •  . 

10th.  What  is  the  estimated  amount  of  silver  com  in  the  treasury,  in  banks,  and  m 
circulation,  respectively?  ....  , 

11th.  Do  foreign  coins  circulate  as  money?  What  are  the  principal  coins  and  the 
estimated  amount  of  each  ?    Are  they  legal  tender  I 

12th.  What  is  the  amount  of  outstanding  paper  currency,  government  and  other, 
respectively? 

13th.  Have  any  laws  been  passed  during  the  year  affecting  the  coinage  issue,  or 
legal  character  or  the  metallic  and  paper  circulation? 

If  such  laws  have  been  passed  it  is  requested  that  copies  may  he  furnished  ol  them. 

I  shall  be  greatly  obliged  if  your  lordship  will  kindly  use  your  good  offices  to  obtain 
for  me  from  the  proper  authorities  of  Her  Majesty's  Government  information  upon  the 
above  interrogatories  for  transmission  to  the  Department  of  .State. 
I  have  the  honor  to  be,  &c, 

J.  R.  LOWELL. 

The  Right  Hon.  Earl  Granville, 


Foreign  Office,  July  23,  1881. 
Sir  :  With  reference  to  my  note  of  the  29th  ultimo,  I  have  now  the  honor  to  trans- 
mit to  you  a  statement  which  has  been  furnished  to  me  by  the  lords  commissioners  of 
Her  Majesty's  treasury,  containing  the  information  with  regard  to  coinage,  &c,  for 
which  you  asked,  as  far  as  it  is  possible  to  furnish  it. 
I  have  the  honor  to  be,  &c, 
(For  Earl  Granville), 

CHARLES  W.  D1LKE. 

James  R.  Lowell,  Esq., 

Replies  to  questions  addressed  hy  United  States  Minister  to  the  Secretary  of  State  for  Fori  "/< 
Affairs  in  reference  to  the  coinage, .^c,  of  the  United  Kingdom  for  the  year  1880. 

1.  What  was  the  amount  of  gold  coined?  £4,150,052. 

2.  "What  was  the  amount  of  silver  coined?  £761,508. 

3.  What  was  the  import  of  gold  coin  and  bullion  ?  £5,675,000. 

4.  What  was  the  import  of  silver  coin  and  bullion?  £6,500,000. 

5.  What  was  the  export  of  gold  coin  and  bullion?  £9,031,000. 

6.  What  was  the  export  of  silver  coin  and  bullion  ?  £7,250,000. 

7.  What  was  the  estimated  consumption  of  gold  in  the  arts  and  manufactures? 
The  amount  of  gold  thus  .absorbed  has  been  estimated  at  between  £250,000  and 
£500,000  a  year. 

8.  What  was  the  estimated  consumption  of  silver  in  the  arts  and  manufactures"  It 
is  very  difficult  to  form  an  estimate.    It  has  been  estimated  at  £600,000  a  year. 

9.  What  is  the  estimated  amount  of  gold  coin  in  the  treasury,  in  banks,  and  in  cir- 
culation, respectively?    *  Estimated  amount  of  gold  coin  in  circulation,  £123,771,000. 

10.  What  is  the  estimated  amount  of  silver  coin  in  the  treasury,  in  banks,  and  in  cir- 
culation, respectively  !    "Estimated  amount  of  silver  coin  in  circulation,  £18,959,000. 

11.  Do  foreign  coins  circulate  as  money  .'  What  are  the  principal  coins  and  the  esti- 
mated amount  of  each  I    Are  they  legal  tender  J    No  foreign  coins  are  legal  tender. 

12.  What  is  the  amount  of  outstanding  paper  currency,  government,  and  other  re- 
spectivelv?  Hank  of  England,  £26,006,000;  other  banks  in  England  and  Wales. 
£3.465,000;  Scotch  banks,  £6,018,0'  10;  Irish  banks,  £7,047,000. 

13.  Have  any  laws  been  passed  during  the  year  affecting  the  coinage,  issue,  or  legal 
character  of  the  metallic  and  paper  circulation  [  No. 


*lt  is  impossible  to  give  amounts  in  batiks  and  in  circulation,  respectively. 
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1  Extract  from  Vorwendung  des  goldea  and  silbors  stutistisclio  untorsuchuns  vou  Dr.  Adolf  Soetbeer.] 

Professor  Suess,  in  his  book,  "  Die  Znkunft  flos  Goklos,"  says:  In  order  to  get  some, 
reliable  information  on  the  consumption  of  gold  in  the  arts  in  Groat  Britain,  I  wrote 
to  the  chamber  of  commerce  in  Birmingham,  a  principal  seat  of  that  industry.  Its 
secretary,  Mr.  H.  J.  Harding,  has  been  kind  enough  to  procure  an  answer  from  Mr. 
John  Bragg,  a  very  competent  expert,  who  writes,  under  date  of  January  10,  1877,  as 
follows:  "The  amount  of  bulliou,  including  sovereigns,  which  are  melted  every  day 
in  large  quantities,  is  from  250,000  to  300,000  ounces  annually.  In  the  year  1874  120,000 
ounces  passed  the  Birmingham  assay  office.  This  amount  has  risen  for  several  years 
20,000  ounces  annually,  and  may  be  now  from  150,000  to  100,000  ounces.  As  we  know 
for  certain  that  not  one-half  passes  this  office,  it  is  reasonable  to  conclude  that  the 
amount  is  to-day  near  300,000  ounces,  to  which  figure  an  eminent  bullion  dealer  con- 
sents. This  single  place  consumes  therefore  about  30,000,000  of  francs  annually,  with 
an  increase  of  2,000,000  per  year.  It  seems  to  follow  from  this  that  the  opinion  of  an 
annual  consumption  of  gold  in  England  of  from  4,000,000  to  5,000,000  sterling  for  use 
in  the  arts,  for  abrasion  and  for  recoining,  is  probably  far  below  the  truth." 


USE  OF  GOLD  IN  THE  A  UTS. 


Some  information  on  this  subject  may  be  gathered  from  the  hall  marks,  which  are 
registered  according  to  law,  and  from  the  amounts  of  duty  on  manufactures  from  gold 
and  silver,  which  is  17s.  for  the  ounce  of  gold.  Manufactures  of  a  low  degree  of  fine- 
ness (of  15,  12,  and  9  karats)  are  not  subject  to  that  duty,  and  also  not  gold  used  for 
the  production  of  foil  and  thread,  anil  that  used  in  gilding  porcelain,  &c. 

It  follows  from  this  that  the  information  cannot  be  exact,  and  is  only  apt  to  show 
the  proportional  increase  in  the  course  of  years. 

There  were  subject  to  this  duty  on  gold  manufactures — 


Years. 


1807-1814. 
1815-1823. 
1831-1835. 
1836-1810. 
1841-1845. 
1846-1850. 
1851-1855. 
1856-1860. 
1861-1865. 
1866-1870. 
1871-1875. 

1876  

1877  


Total 

Average 

ounces. 

ounces. 

5(1,  750 

51,321 

27.991 
35.  428 
34.  578 
38,  200 
49.  019 
55,  716 
55,  021 
69,  083 
110,  161 


6,  344 

6,  415 

5,  590 

7,  086 

6,  915 

7,  640 
9.  960 

11.  142 
11,004 
13,  997 

22,  032 

23,  850 
22.  708 


AUSTRALIA. 

United  States  Consulate, 

Sidney}  October  27,  1880. 
Sir  :  Referring  to  my  dispatch  No.  116,  of  the  28th  of  July,  I  have  to  say  that  I  have 
not  received  a  reply  from  this  government  to  my  communication  respecting  the  coins 
and  circulation  asked  for  by  circular  (separate)'of  the  30th  of  April  from  the  Depart- 
ment of  State. 

From  a  personal  interview  with  the  Under  Secretary  of  the  Treasury  this  morning 
I  learn  that  the  delay  has  occurred  from  the  inability  to  procure  portions  of  the  infor- 
mation desired,  such  as  the  amount  of  gold  and  silver  coin  in  circulation,  the  amount 
used  in  the  arts  and  manufactures.  &C.,  &c.  The  amount  of  gold  and  silver  in  circu- 
lation is  comparatively  very  small,  and  what  is  used  in  arts  and  manufactures  is  a 
mere  trille,  as  it  is  only  used  for  ornamentation  and  for  repairs  of  old  works. 

The  unit  of  value  is  the  sovereign,  and  the  coins  in  circulation  are  the  same  and  of 
the  same  legal  standard  of  value  as  in  Great  Hritain.  The  sovereign  is  the  unit  of 
inoncv  account  in  this  colonv.    Gold  is  the  only  legal  tender  for  any  amount  over  40*. 

The  mint  in  this  colony  is  a  branch  of  the  Royal  Mint,  but  does  not  .coin  silver,  which 
is  only  used  as  a  subsidiary  coin.    The  amount  in  circulation  cannot  be  given. 

The  value  of  silver  ore  obtained  in  this  colony  up  to  the  present  time  is  estimated  to 
be  between  £300,000  and  £400,000,  but  some  recent  discoveries  warrant  the  belief  that 
here  will  he  a  considerable  increase  in  the  production. 
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ho  following  aro  the  average  amounts  of  bullion  and  coin  in  the  mint  and  in  tiio 
ks  for  the  year  1871)— circulation  cannot  be  given : 

s.  a. 

lion  in  the  Sidney  mint   £-r>°, 8oy-  J|«  J 

lion  in  the  banks   84.  «»•  f  •  J 

n  in  the  banks   2. 4«7, 165.  8. 1 

fer ourrenoy  in  circulation   1, 123, 116. 13. 1 

ho  amount  of  silver  coin  and  bullion  cannot  be  given  separately, 
old  produced  from  the  mines  in  1879,  70,675  ounces,  valued  at  £264,018,  the  best. 
Irfcy  since  1852.   The  total  quantity  of  gold  produced  in  New  South  Wales  from 
I  is  estimated  to  be  8,918,986  ounces,  valued  at  £33,042,362. 

ho  quantity  of  gold  coined  in  1879  is  given  a.s  106,900  ounces,  valued  at  £396,353. 
•  total  quantity  coined  since  1851  is  stated  to  bo  6,190,290  ounces,  valued  at 
|731,634. 

uuual  production  of  silver  cannot  be  given. 

he  value  of  gold  imported  is  stated  at  £1,262,371,  and  of  silver  £136,433. 
he  exports  were  respectively  £718,617  and  £106,615. 

am  unable  to  give  any  statistics  later  than  for  1879,  but  when  I  receive  the  re- 
is  from  the  government  I  may  be  able  to  furnish  additional  information. 
I  am,  sir,  your  most  obedient  servant, 

J.  H.  WILLIAMS, 

United  Slates  Consul. 

he  Hon.  John  Hay, 

Assistant  Secretary  of  State,  Washington. 


NEW  SOUTH  WALES. 
Extract  from  ;'  Zur  statistik  der  Edelmotalle  in  don  Jahren  1876-80,"  von  Dr.  Adolf  Soetbeor.] 


Imports  and  exports  of  gold  by  sea  and  land. 


1876. 

1877. 

1878. 

ort: 

Sold  coin  

£1,  575,  876 
76,  840 

£1,  816,  495 
51,940 

£1,  653,  91 1 
138,  620 

Total  

1,  652,  716 

1,868,  435 

1,  792,  532 

arts: 

1, 175,  373 
1J.1, 130 

1,  098,  592 
106,  291 

1,  064,  877 
118,  533 

Total  j  1,286,503 

1,204,  883 

1, 183,  410 

he  German  consular  reports  from  Sydney  contain  the  following  remarks,  1877  : 
uring  1876  were  received  in  the  mint  of  Sydney,  from  the  colony  of  New  South 
les,  126,788  ounces  —  £479,133."  This  sum  decreases  with  every  year  ;  the  high- 
amount  was  delivered  in  1872,  viz:  £1,513,186.  1878:  "  During  1877  were  received 
f  97,582  ounces  =  £366,329."  1879:  "The  amount  received  in  1878  was  75,492 
ces  =  £279,166,  all  produced  by  the  colony."  The  whole  amount  dclivored  in  the* 
t  of  Sydney  for  coinage  during  1878  was  107,347  ounces,  of  a  value  of  £382,741. 
he  goid  production  of  1879  is  given  in  the  report  of  the  department  of  mines  as 
)ws  :  "  Delivered  in  the  mint  of  Sydney,  from  the  various  mining  districts,  106,900 
res  gold  ;  there  were  exported  2,750  ounces  gold,  together  109,650  ounces,  valued 
^407,219,  while  the  production  of  the  previous  year  had  been  119,655  ounces.  Of 
production  of  1879,  three-fourths  came  from  gravel  mines,  one-fourth  from  quartz 
is.  Up  to  the  year  1878  there  were  produced  434,379  ounces  of  silver  in  New  South 
les  (most  1  y  from  copper  ores).  The.  production  of  1878  was  60,563  ounces  ;  that  of 
>  already  «3,164  ounces,  and  for  1880  more  than  100,000  ounces  have  been  produced 
11  probability  ;  it  is  to  bo  concluded  with  great  certainty  that  many  new  gold  fields 
'  still  be  found." 

lie  report  for  1878  says:  "Mining  industry  in  Queensland  is  still  in  its  infancy  ; 
Srtheless,  the  export  of  gold  alone  is  nearly  equal  to  that  of  wool,  our  staple 
cle  of  export,  viz:  about  £1,000,000."  According  to  this,  the  expectations  of  a 
years  ago  were  not  realized. 
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NEW  ZEALAND. 


1870. 

1877. 

1878. 

Export  of  gold  

£1,  208,  599 
104,  802 

£1,470,312 
425,  050 

£1,244,  192 

333, 135 

Some  gold  still  found  in  Tasmania. 

On  the  total  export  of  gold  by  the  Australian  colonies,  and  the  net  export  after 
deduction  of  inter-colonial  import,  we  liud  the  following  iigures  in  the  "Statistical 
Abstract." 


1876. 

■  1877. 

1878. 

Total  gold  export  

£8,212,  368 
5,  793,  236 

£  10,  248,  024 
7,  599,  887 

£8,  877,  171 
5,  828.  951 

Gold  export  after  deductions  of  colonial  import  

The  direct  import  of  gold  into  England  from  Australia  was — 

Kilograms. 

1871-1875,  on  the  average,  £7,097,800  =  52,000 

1876,  on  the  average,     4,95(3,800  =  35,500 

1877,  on  the  average,     6,655,438  =  48,700 

1878,  on  the  average,     5,680,(500  =  41,000 

1879,  on  the  average,     3,184,600  =  23,300 

1880,  on  the  average,     3,014,200  =  26.400 


As  the  annua]  export  of  gold  alone  is  no  sure  indication  of  the  production  of  the  cor- 
responding year,  I  paid  attention  to  other  reports  in  making  the  following  table  of 
gold  production  in  the  Australian  colonies: 


1870. 

1877. 

1878. 

1879. 

Kilot. 

23,  600 
3.  400 

9 

1 

Kilos. 
34,  inn 
4,  000 
11,700 
9.  300 

KiloD. 
25,  200 
3,  100 
13,  200 
10,  800 

Kilot. 

23,  580 
3,  720 

8.  !IOO 

9,  100 

New  South  Wales  

Total  i  

59, 100 

52.  300 

45.  BOO 

39,  000 

The  following  table  shows  the  Australian  gold  production  for  twenty-four  years: 

Kilograms. 

1856-1860   86, 70O 

1861-1865    77,700 

1866-1870    70,400' 

1871-1875    59,900 

1876    59, 100 

1877    52,300 

1878    45,300 

1879  (incomplete)   39, 0(10' 

The  above  table  shows  an  extraordinary  diminution  of  the  Australian  gold  produc- 
tion during  the  last  twenty  years,  which  fact  contributed  a  great  deal  to  raise  doubts 
respecting  a  full  supply  of  gold  in  the  future,  as  they  found  expression  in  the  book  of 
Professor  Suess  "Die  Zukunt't  des  Gobies".  It  will  be  of  interest  to  learn  the  views 
of  a  mineralogist  on  the  future  production  of  gold  in  Australia,  which  are  in  no  way 
inlluenced  bv  views  on  the  question  of  the  standard. 

Mr.  HI  rich  writes  from  Dunedin.  New  Zealand,  November,  1878,  to  the  News  Jab*, 
bueh  fuel  Afineralogic,  &0.,  1879:  "I  cannot,  agree  with  Professor  Suess  when  he 
speaks  despondingly  of  the  Australian  gold  production.    It  cannot  be  denied  that  the 
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yield  in  Victoria,  has  decreased  since  a  number  of  years,  and  that  it  will  continue  to 
decrease.  But  it  is  just  equally  probable  that  the  yield  of  New  South  Wales,  South 
Australia,  Tasmania,  and  above  all  of  Queensland,  will  not  only  make  up  for  the 
deficit  of  Vic  lot       hut  will  swell  t  he  total  anion  nl,  of  A  list  ralian  gold  production. 

In  Victoria  the  alluvial  gold  deposits  are  nearlv  exhausted,  and  the  quartz  reefs  are 
already  worked.  There  are  in  all  probability  large  deposits  of  gold  under  a  thick 
layer  of  basalt,  the  working  of  which  will  be  costly  and  can  only  hike  place  slowly, 
mil  influencing  much  the  annual  yield  of  gold  in  Victoria.  It  has  beeu  proved  that 
the  ric  hness  of  the  strata  diminishes  with  their  depth.  All  things  considered  it  seems 
probable  that  the  yield  of  gold  in  Victoria  will  decrease  down  to  000,000  to  700,000 
ounces;  hut  at  that  point,  if  will  remain  stationary  for  a  longer  time.  All  depends  on 
the  Dumber  of  miners,  which  was  diminished  by  20,000  to  150,000,  as  new  land  law:, 
made  them  take  up  land.  This  thirst  for  land  being  stilled,  we  may  count  upon  a 
greater  Stability  in  the  number  of  millers. 

As  to  Mew  Zealand,  I  can  state  that  the  discovery  of  many  new  alluvial  diggings 
may  bo  foreseen  with  great  certainty,  and  a  large  immigration  is,  of  course,  a  good 
source  for  miners. 

For  Queensland  the  prospects  are  also  excellent.  The  veins  of  Gympie  and  Gilbert 
and  other  old  mines  still  yield  well,  and  promise  well  for  the  future,  and  every  mail 
brings  news  of  discovered  alluvial  and  quart/,  mines.  There  seems  to  exist  a  broad 
gold-containing  zone,  of  various  breadth,  through  the  whole  of  Queensland,  up  to  the 
gulf  of  Carpentaria,  where  it  meets  the  gold  fields  of  Port  Darwin,  in  the  northern 
territory  of  South  Australia.  There  is  certainly  a  great  improvement  for  vigorous 
working  of  these  mines ;  the  climate  is  unfavorable  for  white  persons.  The  Chinese 
prosper  there,  but  recent  legislation  has  put  obstacles  in  the  way  of  a  large  Chinese 
immigration.    Besides  this  the  natives  are  troublesome. 

In  South  Australia  are  the  just  mentioned  mines  of  Port  Darwin,  remarkable  for 
their  rich  quartz  veins  and  for  numerous  alluvial  mines,  but  the  climate  is  even  more 
unfavorable  to  white  miners  than  that  of  Queensland.  As  the  veins  occur  in  primary 
rocks  they  may  be  considered  of  a  stable  nature. 

Tasmania  is  beyond  doubt  a  colony  rich  in  metals.  Its  richness  in  gold,  doubted  a 
few  years  ago,  is  now  proved  by  new  discoveries  and  great  yields.  The  gold  occurs 
mainly  in  rich  quartz  veins,  yet  alluvial  diggings  are  by  no  means  rare ;  they  only  wait 
for  legislation,  as  they  mostly  occur  on  private  lands. 

As  to  New  Zealand,  the  reports  of  the  State  geologist  promise  an  increase  of  gold 
production  for  the  northern  island.  I  know  the  province  of  Otago  well,  and  am  sure 
of  an  increased  production  of  gold  there.  The  older  alluvial  diggings  are  certainly 
well-nigh  exhausted,  but  there  are  other  deposits  in  conglomerates,  so-called  cements, 
which  promise  a  good  yield  for  a  long  time  to  come.  The  main  cause  of  the  decrease 
of  the  gold  production  in  New  Zealand  is  the  fertile  soil  and  climate  favorable  to  agri- 
culture which  allured  the  miners  to  the  easy  task  of  the  husbandman.  Increased  im- 
migration, however,  will  bring  new  miners  to  the  gold  deposits. 

The  report  of  the  mining  department  in  Sydney  quoted  above  and  dated  September, 
1880,  goes  far  towards  corroborating  the  views  of  Mr.  Ulrich.  It  says  that  the  decrease 
in  the  Australian  yield  is  mainly  caused  by  a  preference  for  agriculture  and  indus- 
trial pursuits  evinced  by  the  miners.  "The  production  would  rise  immediately  if  capi- 
tal was  applied  to  the  mines  in'larger  proportion,  bringing  with  it  new  miners  and 
more  rational  methods  of  mining.  Old  mines  deserted  for  their  unproductiveness 
could  be  restored  in  this  way  to  new  life,  as  we  see  it  indeed  not  very  rarely." 

Thus  it  will  be  seen  that  testimony  is  not  wanting  which  may  be  opposed  to  the 
theory  of  an  unavertable  decline  of  the  Australian  gold  fields. 

* 

  / 


VICTORIA. 


[Extract  from  "  Znr  statistik  der  Edelmetalle  in  den  jahren  1876-1880,  von  Dr.  Adolf  Soetbeer."] 


1876. 

1877.       |  1878. 

Export: 

£2, 103,  591 
1,  587, 104 

£2,  090,  112 
2,  814,  907 

£1,495,449 
2,  399.  741 

3,  690,  095 

4,  905,  019 

3,  895,  190 

Import: 

553,  821 
14,110 

433,  961 
50,  850 

673, 370 
327,  800 
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The  following  figures  011  the  gold  production  of  Victoria  are  given  in  the  Gen 
Consular  Reports  of  Melbourne: 


1876. 


Production  of  quartz  mines.. 
Production  of  alluvial  mines. 


Ounces. 
605,  859 
357,  901 


1877. 


Ounces. 
518,  899 
289, 754 


187*. 


Ounces. 
493,  587 
264,  453 


187! 


Own> 
46 
29 


Total  production 


Mined  in  quartz  mines. . 
Mined  in  alluvial  mines. 


1,095,  787 


14, 452 

26,  558 


Average  annual  earnings  in  quartz  mines 
Average  annual  earnings  in  alluvial  mines 


Average  annual  ean 
New  mining  companies. 


£  s. 
160  17 
51  10 


d. 
9| 


809,  653 


758,  040 


14,  690 
23,  315 


14,132 
22,  504 


£  *. 
139  12 
47  8 


a. 
oi 
oi 


Nominal  capital  :  -   

Estimated  value  of  steam  engines  and  other  inven- 
tory in  the  gold  mines. 


94 


80 


£1,  349,  696 
1,  989,  500 


£667,  316 
2,  029,  902 


£  s. 
138  7 
47  3 


d. 
61 


75  •• 

11 


£  i 
118 
48  II 


£791,960 
1,  903,  494 


£1,2>- 

i,8S 


The  nuantity  of  gold  exported  from  Victoria  in  a  form  oilier  than  coin  and  that  c( 
in  ti  e  colony  from  the  discovery  of  gold  to  December  31,  1879,  is  officially  gm 
48  719  930  ounces,  valued  at  £194,879,722.    In  1879  mines  of  more  than  2,270 

"t^rodS^'gohltulg  1880  is  estimated  at  800,000  ounces  about  41 
ounces1"!^  than  in  the  two  preceding  years.  The  production  of  silver  up  M 
end  of  1879  was  151,267  ounces. 


QUEENSLAND. 


Export  of  gold  dust. 
Export  of  gold  bars. 


Total  

Import  of  gold  coin. 


1870. 


£1,284,165 
143,  764 


1,427,929  1,6''.' 


18'- 


£1,4.: 
11 


181,  550 


The  German  Consular  Report  for  1876  says:  ''Gold  is  the  main  metal  export  edi 
Qu^nsW.  Tlg^ 

Gympie,  on  the  ,  * >  omul  in  rids  way.     In  the  north,  on  the  I 

tS  £  r *  prosecuted  with  .good  success-. 

e erv h  ■    "  -  gohl  discoveries,  and  since  wo  have  many  hundre 

t mart  miles  in  the  mountains"that  have  never  been  prospected,  we  may  conclude 
new  gold  fields  will  still  be  found. 


CANADA. 

Consulate-General  of  the  U.  S.  A., 
Montreal,  July  16,  Ll 

■»!  stttfsassjsas  ^^^^^^^ 

ItJffi  consumption,  import,  and  export, 

precious  metals,  paper  and  metallic  circulation. 

#  * 

I  have,  &c,  j  q  SMITH, 

Cotmil-QeM 

Hon.  Roheht  R.  Hitt.   

Assistant  Secretory  of  State,  Washington,  D.  c. 
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Dominion  of  Canada. 
(Calendar  year  1880.) 

1.  No  gold  coined. 

2.  Silver  coin  imported  for  circulation  in  Canada,  $400,000. 
:i.  The  import  of  gold  and  silver  coin,  and 

4.  Bullion,  $966,804.    It  is  difficult  to  separate  Hie  two  classes  of  coin. 

.">  and  6.  The  exporl  of  gold  and  silver  coin  and  bullion  was  $878,848. 

7.  The  production  of  gold-bearing  quartz, duet,  nuggets,  bars,  &c,  exported,  $815, 089. 

3.  The  production  or  silver  ore  was  $68,205. 

9  and  10.  The  estimated  consumption  of  gold  and  silver  in  the  arts  and  manufac- 
tures is  $100,000. 

11.  The  amount  of  gold  coin  in  the  treasury  M  as  $3,026,000;  at  the  bauks,  at  least 
$5,500,000;  iu  circulation,  possibly  $500,000. 

12.  Amount  of  silver  coin  in  Treasury,  $120,000;  in  bauks,  $400,000;  in  circulation, 
possibly,  $500,000. 

13.  Foreign  coins,  with  the  exception  of  the  gold  coins  of  tbe  United  Kingdom  and 
the  United  States,  are  illegal.    The  Canadian  coinage  is  entirely  silver,  and  of  the  do 
nominations  of  50,  25,  10,  and  5  conts  respectively  probably  the  amount  in  circula- 
tion is  about  equally  divided. 

14.  The  government  paper  currency  in  circulation  on  the  31st  of  December,  1880, 
was  $14,234,353.41.    The  bauks  at  the' same  date,  $27,328,358.29. 

15.  Two  laws  were  passed,  copies  of  which  are  sent  herewith,  viz  :  Dominion  Note 
Amendment  Act,  Bank  Act  Amendment  Act. 


CAPE  OF  GOOD  HOPE. 

United  States  Consulate, 

Cape  Town,  July  29,  1881. 
Sir:  I  have  the  honor  to  acknowledge  the  receipt  of  Department  of  State  circulars 
of  March  28,  April  28,  May  4,  and  June  10,  respectively. 

In  reply  to  the  latter  I  transmit  herewith  a  dispatch  received  by  me  from  the  hon. 
orable  the  colonial  secretary.  The  colonial  blue  book  referred  to  therein,  I  send  by 
the  same  mail. 

I  have  the  honor  to  be,  sir,  your  obedient  servant, 

W.  W.  EDGECOMB. 

Hon.  Robert  R.  Hitt, 

Assistant  Secretary  of  State,  Washington,  D.  C. 


Colonial  Secretary's  Office, 

Cape  Town,  Cape  of  Good  Hope, 

July  27,  1881. 

Sir:  I  have  to  acknowledge  the  receipt  of  your  letter  of  the  20th  instant,  forward- 
ing a  circular  dispatch  from  the  Department  of  State,  Washington,  calling  for  certain 
information  relative  to  the  production,  consumption,  &c,  of  precious  metals. 

In  reply  I  am  directed  by  the  honorable  the  colonial  secretary  to  state  that  this  gov- 
ernment  is  most  willing  to  afford  the  honorable  the  Secretary  of  the  Treasury  at 
whose  instance  the  present  application  has  been  made,  all  possible  particulars  upon 
the  subjects  mentioned. 

Questions  in  some  cases  similar  were  propounded  and  answered  last  year,  and  I  have 
now  the  pleasure,  as  the  most  complete  reply  to  your  request,  to  forward  for  transmis- 
sion to  the  honorable  the  Secretary  of  State  a  copy  of  the  colonial  blue  book  for  1880 
and  in  doing  so  would  iuvite  attention  to  the  following  returns,  viz  : 

N. — Customs. 

S. — Mines. 

V. — Banks  and  coin. 

G. — Legislation. 

This  appears  to  the  colonial  secretary  to  be  a  very  suitable  opportunity  for  intimat- 
ing to  you  that  this  government  is  desirous  of  establishing  a  system  of  interchange 
with  the  Government  of  the  United  States  of  America  of  publications  of  a  statistical 
character,  and  the  colouial  secretary  will  esteem  it  a  favor  to  receive,  in  return  for  I  he 
blue  book  now  sent,  a  work  of  corresponding  nature  respecting  the  United  States 
I  have  the  honor  to  be,  sir,  your  obedient  servant, 

HAMPDEN  WILLIS, 
Acting  under  Colonial  Secretary. 
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Extract  under  Note  Y. 

The  coins  in  circulation  are  exclusively  British,  consisting,  in  gold,  of  sovereigns 
and  half  sovereigns;  in  silver,  of  crowns,  half  crowns,  florins,  shillings,  sixpences, 
f'ourpencos,  threepences,  and  one  and  a  half-penny  pieces;  and  in  copper  or  bronze,  of 
pennies,  half-pennies,  and  farthings.    There  is  no  colonial  coin. 

The  home  government  have  established  tho  British  Coin  as  the  circulating  medium 
of  the  colony,  and  have  directed  that  it  shall  he  legal  tender  in  discharge  of  all  debts 
due  to  individuals  and  to  the  public,  at  the  rate  of  Is.  6d.,  sterling,  for  each  paper  rix 
dollar,  at  which  rate  the  value  of  the  rix  dollar,  formerly  the  only  currency  in  the 
colony,  and  fluctuating  according  to  the  rate  of  exchange  with  England,  was  conse- 
quently fixed  by  ordinance  of  the  governor  in  council,  No.  2.  bearing  date  the  5th  dav 
of  June,  18-25. 

Tho  coins  in  circulation  have  not  been  pierced,  cut,  defaced,  or  otherwise  altered ; 
neither  have  their  respective  values  been  diminished  or  augmented. 

Foreign  coins  exist  in  vory  small  quantities,  and  are  not  used  as  a  circulating  me- 
dium. 

Imports  and  exports  of  specie. 


Year. 

Imports. 

Exports. 

Gold. 

Silver. 

Total. 

Gold. 

Silver. 

Total. 

18*25-65   

£3,  412,  510 
10,  000 
35,  000 
100,  352 
25,  000 
199,  000 
661,  735 
1,  818,  230 
310,  570 
166,  569 
19,  677 
267,  889 
282,  776 
436,  366 
580,  666 
369,  500 

£280,  980 

£3,  699,  490 
10,  000 
35,  000 
100,  452 
25,  000 
199,  000 
672, 425 
1,  990,  330 
344,417 
166,  569 
31,  324 
273,  235 
298,  080 
436,  982 
583,  876 
426,  810 

£1,  067,  738 
11,  892 
19, 162 
11,916 
40,  162 
28,  872 
51,812 
62,  433 
99,  679 
248,  984 
180,  973 
135,  569 
26,  245 
76,  447 
281,  949 
147,  218 

£120,  670 
1,929 
2,  053 
1,712 
1,314 
4,840 

2,  575 
10,  262 

3,  737 
6,  202 

4,  753 
1,542 
2, 132 

103 
131 
637 

£1,188,  409 
13,  821 
21,215 
13,  628 
41,476 
33,  712 
54,  387 
72,  695 
103,416 
255,  186 
185,  726 
137,111 
28,  377 
76,  550 
262,  080 
147,  855 

1866  

1867  

1868  

100 

1809  

1870  

10,  700 
172, 100 
33,847 

1872  

1873  

1874  

1875  

11,647 

5,346 
15,  304 
616 

3,210 
57,  310 

1876  

1877  

1878  

1879  

1880  

Total  

8,  695,  840 

597, 160 

9,  293.  000 

2,  471,  052 

164,  592 

2,  035,  614 

Amount  of  coin  in  circulation  (including  copper  and  bronze): 

Imports  of  coin  to  end  of  1880   £9,  302, 280 

Kxports  of  coin  to  end  of  1880    2,  G36, 148 


Balance   6,666,131 

The  coin  in  the  cotters  of  the  banks  on  3lst  December,  1880,  amounted  to.      1, 492,  432 


Hank  rcscrre  and  paper  circulation. 


Date. 

Coin  in  banks. 

Notes  outstanding- 

Total. 

Dec.  31, 1878   

£        s.  d. 
833, 070     8  4 
1,038,176   16  1 
1, 084, 888     2  3 
1, 057, 025     0  3 
1,314,490    10  10 
1,  492,  431    17  8 

£        «.  d. 
695, 105    10  0 
480,  106     0  0 
518. 918     0  0 
685, 206     0  0 
721, 469     0  0 
858, 501     0  0 

£        s.  d. 
1,528,175   16  4 

1,  518,  282   16  1 
1, 603, 806     2  3 
1, 742, 231     0  3 

2,  035,  959    10  16 
2,  350,  932   17  8 

0,  820,  082    15  5 

3,  959,  305    10  0 

10, 779, 388     5  5 

(i  KKMANY. 


[Translation.] 

1.  What  was  the  amount  of  gold  coined  ? 

Up  to  the  end  of  the  year  1880  the  Imperial  coinage  of*  all  German  mints  amounted 
to  1,747,239,095  marks,  of  which  tho  amount  of  27,992,240  was  coined  in  1880. 

2.  What  was  the  amount  of  silver  coined  1 
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Tlio  entire  amount  of  [mperial  silver  coined  at  the  German  mints  (Article  3.  of  the- 
German  coinage  law  of  July  9,  t873)  waB,  &i  Hie  cud  of  t  he  year  1.880,427,095,946 

marks. 

4  and  (>.  What  was  I  lie  Import  and  export  of  silver  coin  and  bullion  ? 

The  import  and  export  of  silver  in  Germany  was,  for  I  he  year  L880,  as  follows: 

a.  Import:  Kilos.,  net. 

Silver,  coined   17,  000 

Silver,  in  bars,  &c   103,  000 

Export: 

Silver,  coined   7,  400 

Silver,  iu  bars,  &c   120,400 

?  and  8.  What  was  the  production  of  gold  and  silver  from  the  mines' 
The  production  in  Germany  in  the  year  1880  was  about  as  follow  s  : 

a.  In  lime  gold,  422.130  kilograms,  valued  at  1,179,383  marks. 

b.  In  pure  silver,  134,152.128  kilograms;  in  value,  '20,559,081  marks. 
It  cannot  bo  stated  bow  much  of  this  was  won  from  foreign  ores. 

0  and  10.  What  was  the  estimated  consumption  of  gold  aud  silver  in  the  arts  and 
manufactures  ? 

Under  this  bead  no  investigations  or  estimates  are  available. 

11.  What  was  the  estimated  amount  of  gold  coin  iu  the  treasury,  in  banks,  and  in 
ci  rculat  ion,  respecti  vely  I 

Of  the  amount  of  1,747,239,095  marks,  Imperial  coinage,  stated  under  figure  1,  there 
are  to  be  deducted,  in  estimating  the  actual  circulation,  the  following  amounts: 

a.  The  reserved  [mperial  war  fund  of  120,000,000  in  accordance  with  tbe  law  of 
November  11,  1871.    (Imperial  laws,  page  403. ) 

b.  The  amount  of  gold  coin  withdrawn  up  to  tbe  end  of  1880,  as  no  longer  in  proper 
condition  for  circulation,  iu  value  of  584,715  marks. 

For  the  rest  it  bas  not  been  established  how  much  of  the  Imperial  gold  coinage  is 
withdrawn  from  circulation  by  deiiuxion  to  foreign  countries,  by  employment  for  in- 
dustrial purposes,  aud  by  other  causes. 

12.  What  was  the  estimated  amount  of  silver  coin  iu  the  treasury,  in  banks,  and 
circulation,  respectively  ? 

As  regards  tbe  circulation  of  silver  coins  there  is  in  circulation  or  in  the  stock  of 
banks  and  public  treasuries,  iu  addition  to  the  silver  coinage  of  the  Empire  mentioned 
under  figure  2,  a  remainder  of  the  one-thaler  pieces,  partly  of  German,  partly  of  Aus- 
trian coinage,  which  is  variously  estimated  at  from  400  to  500  million  marks. 

It  is  to  lie  remarked  with  regard  to  the  funds  of  tbe  Imperial  treasury  aud  tbat  of 
the  banks,  that  tbe  Imperial  treasury  has  no  stock  of  its  own,  its  business  beino-  trans- 
acted by  the  Imperial  Bank  (see  Governor  Fenton's  report  on  international  monetary 
conference  of  1878,  page  223,  note  of  translator),  where  its  funds  are  kept,  undistin- 
guished from  those  of  the  said  bank  irself.  In  accordance  with  section  8  of  tbe  German 
Banking  law  of  March  14,  1875  (Imperial  laws,  page  177),  the  metallic  fund  of  tbe 
Imperial  and  of  other  German  note  banks  must  consist  of  current  German  money  and  of 
gold  iu  bars  or  foreign  coins,  the  pound  fine,  at  1,395  marks.  This  metallic  fund  of  the 
banks  referred  to  amounted  on  December  31,  1880,  to  614,939,000  marks. 

What  the  proportion  of  gold  and  silver  or  of  coined  or  uucoined  metal  iu  these  fuuds 
is  cannot  be  stated,  as  the  publications  of  the  banking  institutions  are  silent  on  tbe 
subject. 

13.  Do  foreign  coins  circulate  as  money  ?    What  are  the  principal  coins,  and  tbe  esti- 
mated amount  of  each  f    Are  they  legal  tender? 

Then;  is  no  legal  obligation  iu  Germany  requiring  the  acceptance  of  foreign  coins 
other  than  the  bhalers  and  double  thalers  coined  in  Austria  up  to  the  end  of  the  year 
1867,  as  provided  by  the  law  of  April  20,  1874,  (Imperial  laws,  page  35). 

There  is  no  material  available  for  estimating  the  amounts  aud  kinds  of  foreign  coins 
circulating  in  Germany. 

14.  What  is  the  amount  of  outstanding  paper  currency,  government  and  other 
respectively  ?  .  ' 

As  regards  the  emission  of  paper  money,  the  note  of  this  office  of  May  5,  1880  is 
referred  to,  and  it  is  added  that  up  to  the  present  time  155,785,540  marks  in  'imperial 
treasury  notes  have  been  placed  in  circulation,  dist  ributed  among  the  different  denom- 
inations as  follows :  39,520,030  marks  in  notes  of  5  marks  ;  40,774,660  marks  iii  notes 
of  20  marks;  75,490,850  marks  in  notes  of  50  marks. 


15.  Have  any  laws  b  ten  passed  during  the  year  a  fleeting  the  coinage  issue  or  legal 
character  of  the  metallic  and  paper  circulation? 

During  the  year  1880  there  has  been  uo  such  legislation  in  Germany. 
6  M 
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[Extract  from  Verwendung  dea  Goldea  uud  Sllbers.    Statist  iache  Unterauchuug  von  Dr.  Adolf  Soet- 

beer.  ] 

The  following  seems  to  be  a  fair  estimate  of  the  use  of  gold  in  the  arts  in  Germany  : 

Kilograni8- 

Maimfacttirc  of  gold  wares  in  Southwestern  Germany  *   10,000 

In  rest  of  Germany   2,  000 

Gold  foil   '   1,  400 

Other  gilding  material   1, 300 

Total   14,700 

As  to  export  of  gold  manufactures,  Germany  is  almost  the  first  country  in  the  world  ; 
the  reason  why  it  uses  less  gold  iu  the  arts  than  England  and  France  is  to  be  sought 
in  the  fact  that  it  makes  only  few  gold  watch-cases,  for  which  large  quantities  of  gold 
are  needed  in  the  other  countries. 


Production  of  the  precious  metals  in  the  years  from  lS7(i  to  1879. 

From  official  sources  it  appears  that  the  production  of  gold  and  silver  iu  Germany 
was  as  follows: 


Tear8. 

Gold. 

Silver. 

"Weight. 

Value. 

Weight. 

Value. 

Price  per 
kilogram. 

1871-75,  average  

Kilograms. 
284.4 
281.3 
3(17.  9 
378.  5 
406.7 

Marks. 
778,  921 
784,  658 
857,  845 
1,  050,  338 
1,  302,  398 

Kilograms. 
143,  080 
139,  779 
147,  612 
]  07,600 
177,  507 

Marks. 

24,  929.  200 
21,909,  115 
23,812,  050 

25,  390.  332 
20,  518, 123 

Marks. 
174.  19 
157.  17 
101.32 
151.44 
149. 39 

Part  of  this  production  is  from  ores  mainly  imported  from  the  west 
coast  of  South  America.  For  the  year  1879  there  were  produced  from 
such  ores  1,000  kilograms  in  Mansfeld,  19,300  kilograms  in  Stolberg, 
12,000  kilograms  in  the  Ilartz,  10,000  kilograms  iu  Freiberg,  and  iu 
other  places  1,000  kilograms. 

The  proportion  of  production  of  silver  from  the  two  sources  (native 
and  foreign  ores)  is  the  following: 


Years. 


From  native  ores. 


From  foreign  ores. 


1871  1  00,885 

187->    100, 742 

1873::::  •  02,253 

1874   ,  109,820 

1875::..:.'   m,m 

1876  •   188,146 

1879  '  134,000 


Kilograms.  Percent.   Kilog'mx.  Percent. 


92.  7 
79.3  1 
52. 1 

7(1.  5 
s:>.  3 
8S.  1 
7.-..  5 


7,  215 
26,  205 

m,  B68 

40,  032 
23,  152 
10.  033 
43.  500 


7.3 
20.  7 
47.  9 
29.  5 
1  t.  7 
11.9 
24.  5 


NOTE, — Throughout  the  kilogram  of  gold  is  valued  at  -2,790  marks,  and  the  kilogram 
of  silver  al  HO  marks. 
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TabU  Showing  the  animal  consumption  of  gold  in  the  arts. 


Countries. 

Gross  gold 
consump 
Hon. 

Deductions 
for  old  ma- 
terial re- 
used. 

KFet  gold 
con  sump- 

lion. 



%•/< 
16,  ooo 
2(1,  ooo 
21,  0(111 
14, 700 
i.>,  uuo 

2,  900 
0,  000 

3,  000 

97,  GOO 

5,  ooo 

J'er  cent. 

10 
15 
20 
20 

9  it 

BO 

15 
25 
20 

Kg.  f. 
13,  500 
17,  000 

10,  !l(l() 

1 1,  7G0 

1  1  ,  £<>U 

2,  4G5 
4,  500 
•J.  -KM) 

79,  775 
4,  000 

20 

Total  

102,  GOO 

83,  775 

Table  showing  the  annual  consumption  of  silver  in  the  arts. 

Countries. 

Gross  con- 
suuipt  ion. 

Deductions 
for  old  ma- 
terial re  - 
used. 

Net  silver 
consump- 
tion. 

United  States  '.  

Xg..f. 

120,  000 
90,  000 
100,  000 
100,  000 
32,  000 
40,  000 
25,  000 
40,  000 

Per  cent. 

15 
20 
25 
25 
25 
20 
25 
20 

Kg.  /. 
Ki2.  000 
72,  000 
75,  000 
75.  000 
24,  000 
32,  000 
19,  000 
32,  000 

Franco   

Italy   

547,  000 
53,  000 

431,  000 
40,  000 

Total  ,  

600,  000 

471,000 

FRANCE. 

Consulate  of  the  United  States, 

Lyons,  June  16,  1881. 

SIR  :  In  view  of  the  monetary  conference  at  Paris,  and  the  interest  which  the  ques- 
tion possesses,  I  have  the  honor  to  present  a  record  of  the  production  of  both  of  the 
precious  metals  in  the  more  civilized  portions  of  the  world  daring  nearly  the  last  four 
hundred  years. 

The  tables  herewith  inclosed  give  in  a  condensed  form  this  production.  The 
weights  of  the  precious  metals  are  given  throughout  in  pounds  avoirdupois,  as  morn 
readily  intelligible  than  the  troy  weight.  I  am  indebted  to  the  labors  of  Dr.  ttoet- 
beer,  from  a  recent  publication  of  that  eminent  writer,  and  to  the  London  Economist 
for  the  basis  on  which  the  principal  part  of  these  tables  have  been  constructed. 

1.  The  first  table  presents  the  information,  as  it  will  be  observed,  according  to  the 
countries  which  were  the  principal  producers  of  the  precious  metals  from  1493  to  1875. 

i'.  The  second  table,  which  is  the  more  important,  divides  the  productions  of  gold 
and  silver  from  1493  to  1880  in  to  groups  of  years.  Columns  of  proportional  figures  show 
the  proportional  production  of  both  the  precious  metals  in  each  group,  and  a  column 
also  gives  the  rates  of  value  between  silver  and  gold.  All  epitome  of  the  history  of 
the  whole  question  is  thus  presented. 

I!.  The  third  table  gives  further  details  of  the  more  recent  production  of  the  pre- 
cious metals,  i.  <■.,  from  1876  to  1880. 

The  duel  nai  ions  in  the  productions  id'  the  precious  metals,  as  shown  in  Table  II  are 
very  remarkable.  In  the  earliest  group  gold  formed  as  much  as  11  per  cent,  of' the 
whole. 

The  proportion  rapidly  falls,  till  a  couple  of  centuries  since  the  production  of  the  more 

valuable  of  1  he  precious  metals  was  no  more  I  ban  2  per  cent .  of  I  he*  whole.  No  group 
of  years  since  showed  a  higher  proportion  than  4  per  cent,  till  1>I1  was  reached, 
when  the  increased  supply  from  Russia,  brought  t  he  proportion  up  to  7  percent.  By 
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l^.'ii  ihf  modern  production  of  gold  was  fully  developed.  Between  1*41  and  1880, 
that  is  to  say  during  the  last  forty  years,  something  like  three-fifths  of  the  known 
supply  of  gold  obtained  during  the  period  of  nearly  four  centuries  under  considera- 
tion was  poured  into  the  market. 

Nearly  one-quarter  of  the  silver  produced  was  also  obtained  during  the  same  time. 
If  to  this  is  added  the  effect  of  the  demonetization  of  silver  in  Germany,  which,  as 
far  as  the  market  was  concerned,  was  equal  to  fresh  production,  about  one-third  of  the 
known  supply  of  silver  during  the  period  of  nearly  four  centuries  was  brought  forward 
•  lining  the  last  forty  years. 

Commenting  on  this  subject  the  Economist  says  :  "The  relative  value  of  silver  to 
gold,  as  deduced  from  the  proportion  of  the  production,  was  1  to  *  from  1493  to  1580; 
1  to  4i)  only  sixty  years  later;  1  to  5,  say,  from  L856  to  I860;  on  an  average,  during  the 
whole  period,  1  to  19;  at  the  present  time  it  is  about  1  to  11^." 

Tin-  mint  proportion  of  1  to  15i  in  France  was  laid  down  by  the;  royal  declaration 
of  1785,  at  which  time  the  market  value  appears  to  have  been  rather  less  than  1  to  15. 

Examined  in  this  manner,  the  evidence  at  first  sight  appears  somewhat  conflicting. 

The  influence  of  the  French  mint  arrangementssinee  the  commencement  of  the  cen- 
tury, which,  as  it  has  been  seen,  date  hack  even  somewhat  earlier,  is  often  appealed 
to  as  having  lixed  the  proportionate  value  while  they  lasted.  That  they  had  a  great, 
force  in  steadying  the  market  price  of  the  two  precious  metals  cannot  he  doubted.  A 
great  demand, practically,  it  may  he  said  co-extensive  with  supply,  cannot  he  shut  off 
without  a  great  falling  off  in  the  market  value  following.  Hut  one  hundred  and  fifty 
years  earlier  the  same  ratio  appears  to  have  hcen  nearly  attained,  and  such  fluctua- 
tions as  existed  in  the  interval,  before  the  French  mint  arrangements  were  estab- 
lished, were  favorable  to  silver  rather  than  otherwise,  though  the  production  of  silver 
preponderated  far  more  at  that  date  over  the  production  of  gold  than  it  has  done 
since.  It  was  the  pressure  of  the  German  silver  on  the  market,  coupled  with  the 
removal  of  the  demand  by  the  Latin  Union,  to  which  the  ratio  of  value  between 
silver  and  gold  from  1876  to  1880  is  to  be  attributed,  realizing  thus  what  Mill  has 
said  :  "In  no  commodity  is  it  the  quantity  in  existence,  but  the  quantity  offend  Jor  sale, 
that  determines  the  value." 

The  Economist  believes  that  fresh  influences  are  now  arising,  and  that  "a  demand 
such  as  India  has  provided  for  coinage  purposes,  during  the  last  three  years,  of  some 
C  10, (1(10,000  a  year,  cannot  be  long  before  it  produces  permanent  impression  on  the 
market  for  silver,  now  that  there  is  a  prospect  of  (he  German  supply  being  cut  off." 

Although  the  work  of  Dr.  Soetbeer  and  the  article  of  the  London  Economist  may 
have  already  met  the  attention  of  the  department.  1  have  thought  there  could  bo  no 
harm  in  referring  to  and  communicating  the  same. 
1  am,  sir,  vour  obedient  servant. 

BENJ.  F.  l'EIXOTTO, 
Hon.  R.  K.  HiTT,  United  States  Consul. 

Assistant  Secretary  of  state.  Washington,  D.C. 


TABLE  No.  L — Statement  of  the  total  production  of  j)rec'wus  metals  from  149;*  to  1875. 
[Converting  kilograms  into  pounds  avoirdupois,  us  2.2=1  pound.] 


Aooording  to  freight. 


Countries. 


Silver. 


Gold. 


Germany  

,\  astro-Hungary  

Various  European  oountriet 

Russian  Empire  

Africa  


1 '•m  nds. 
17.  H00,  8H_> 
17,  004.  207 
16,  940,  400 
.'),  34:i,  008 


tfexioo  

Ki'\v  Granada  — 

Peru  

Potest  (Bolivia)  .. 

OhiU  

Brazil  

United  states  

Australia  

Various  coil n tries. 


Tola! 


107,  651,880 


68.  688,  Urn 
82,  078,  720 
5,7:10,  800 


11,507,  :too 

"4,406,660 


Pmi  ndg. 

"i,'oi;i,4:to 
"a," 874,"  oil 

1.  600,  520 
588, 1 18S 

2,  671,  000 
869,  sin 
1146,  800 
570,  920 

2,  281,  510 
4,  457,  420 
8,  0w<>,  400 

:t:i:i,  520 


897, 125,207     20, 797, 869 


I'ni'iid  STATE*  CoxtTJIATB  at  Lyons. 


BENJ.  F.  PEIXOTTO, 

United  Stales  Consul. 
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Proportion  of  production  of  gold  and  Mcer  from  1493  to  1880. 


"a 

s  . 

H 

St 

1  a 

Period. 

Silver. 

"H  5 

tion  ( 
preci 

Pro 

Pound*. 

1493-1520  

28 

2,  895,  200 

89 

1621-1644  

24 

4,  702,  560 

93 

1545-1560  

16 

10,  008,  320 

1561-1580  

20 

13,  178,  000 

98 

1581-1600  

20 

18,431,600 

98 

1001-1020  

20 

18,  607,  600 

98 

1621-1640  

20 

17,318,  400 

98 

1641-1660  

20 

16,117,  200 

98 

1661-1680  

20 

14,  828,  000 

97 

1681-1700  

20 

15,  043,  600 

97 

1701-1720  

20 

15,  040,  400 

97 

1721-1740  

20 

18,  972,  800 

96 

1741-1760  

20 

23,  458,  380 

96 

1761-1780  

20 

28,  720,  500 

97 

1781-1800  

20 

38,  678,  640 

98 

1801-1810  

10 

19,  671,  300 

98 

1811-1820  

10 

11,  896,  940 

98 

l«9i_iaTn 

10 

10.  132  320 

97 

1831-1840  

10 

13',  12l!  900 

97 

1841-1850  

10 

17,  169,  130 

93 

5 

9,  747,  265 

82 

1856-1860  

5 

9,  954,  890 

81 

1861  1865  

5 

12,  112,  650 

86 

1866-1870  

5 

14,  729,  935 

87 

1871-1875  

5 

21,  663,  675 

92 

1876-1880  

5 

21,  756,  250 

92 

388 

419,  583,  515 

95 

Gold. 


Pounds. 
357,  280 
378,  048 

299,  552 

300,  960 
324,  720 
374,  880 
365,  200 
385,  880 
407,  440 
473,  660 
564,  080 
839,  520 

1,  082,  840 
911,020 
782,  760 
391,  116 
251,  790 
312,  752 
446,  358 

1,  204,  60S 

2,  172,  665 
2,  266,  638 
2,  036,  353 
2, 110,  900 
1,  877,  425 
1,  668,  750 


r:  s 

-3  a 

O  0 


S 


95    22,  587,  285 


11 

7 

3 


2 
2 
2 
3 
3 
3 
4 
4 
3 
2 
•> 
•> 
3 
3 
7 
18 
19 
14 
13 
8 
8 


a 

M 

u  bii 

<~  a 

o  a 
H 

-  ft 

.—  71 

£  9 


I  a 


Pounds. 
3,  252,  656 
5,  140,  608 

11,  267,  872 
13,  478,  900 
18,  756,  320 

18,  982,  480 

17,  683,  600 
10,  503,  080 
15,  235,  440 

15,  517,  200 

16,  210,  480 

19,  812,  320 
24,541,220 

20,  631,  580 
39,  461,  400 
20,062,416 

12. 148,  730  I 
10,  445,  072 
13,  508,  258 

18,  373,  828 
11,919,  930 

12,  221,528 

14. 149,  003 
16,  840,  835 
23,  541,  100 
23,  425,  000 


442,  170,  976 


Year. 


1493-1520 
1521-1544 
1515-1560 
1501-1580 
1581-1600 
1601-1620 
1621-1640 
1641-1660 
1001-1680 
1681-1700 
1701-1720 
1721-1740 
1741-1700 
1761-1780 
1781-1800 
1801-1810 
is  11-1820 
1821-1830 
1831-1840 
1841-1850 
1851-1855 
1856-1860 
1861-1865 
1866-1870 
1871-1875 
1876-1880 


= 

Cm 

.2§D 


C  >  - 


10. 5  -11. 1 

11.  25 
11.30 
11.  50 
12. 1 
12.5 
14.0 

14.  50 

15.  0 

14.  96 

15.  21 
14.71 
14.71 
14.  64 

14.  76 

15.  42-15.61 
15.  54 

15.  80 
15.  67 

15.  75-15.  60 
15.  42 
15.  30 
15.  36 
15.  55 
15.  98 
18.  20 


Note. — The  average  price  of  silver  in  London  for  l876-'80  may  be  taken  as  53ffZ.  the 
ounce,  and  the  value  for  that  period  is  calculated  at  that  ratio. 

BENJ.  F.  PEIXOTTO, 

United  States  Consul. 

United  States  Consulate  at  Lyoxs. 


I  Extract  from  Verwendung  des  Groldea  und  SQibers.   Statistisohe  Dntersuohnng  von  Dr.  Adolf  Soet- 

beer.l 

To  an  inquiry  of  the  Chamber  of  Commerce,  the  following  sums  are  given  as  rep- 
resenting the  value  of  the  industries  named  in  Paris  alone  for  1860:  Manufactures  of 
gold  and  silver  thread,  3,469, 190  francs ;  gold  and  silver  foil,  13,607,300  francs ;  fine 
jewelry,  69,213,700  francs  ;  chains,  14,837,760  francs. 

In  the  official  statistics  for  I  -79.  the  following  statements  occur:  Export  of  gold 
jewelry,  4,694  kilograms,  value  25,798,000  francs;  gold  foil,  1,185  kilograms,  value 
3,793,000  francs;  gold  thread  3,832  kilograms,  value  3,885,000  francs. 

A  note  from  an  expert,  in  my  possession,  stales  that  from  60,000,000  to  80,000,000  of 
francs,  line  gold,  is  used  in  the  arts  annually  in  Paris. 

The  last  figure  may  be  too  high,  hut  it  is  clear  that  the  consumption  of  gold  has 
increased  very  much  in  France,  which  is  in  this  respect  much  above  almost  every 
other  country.  This  circumstance  goes  far  to  explain  the  great  difference  between 
import  and  export  of  gold  in  France.    The  following  are  the  figures  for  it: 


Import  

Export  

Import  greater  by 


1847-1856. 


Kilns. 
66,  405 
17,  086 


1857-18G6. 


49,  319 


Kilos. 
171,  511 

1    83, 888 


1867-1876. 


87,  623 


Kilns. 
131,498 
66,  752 


64,  740 
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The  French  gold  coinage  from  1851  to  1875  peached  the  enormous  sum  of  5,464 
millions  of  francs,  for  which  were  required  1,762,600  kilograms  gold,  on  the  average 
70,000  kilograms  annually.  It  is  evident  that  for  industrial  uses  coin  was  melted  to  a 
large  extent. 

All  these  circumstances  duly  considered,  it  will  come  near  the  truth  if  we  assume 
the  use  of  gold  in  the  arts  at  21,000  kilograms  for  France. 

Decrease  of  amount  of  precious  metals  in  the  civilized  world  by  the  absorption  of  Asia. 

Kilos 
10,  000 
30,  000 
12, 000 


1851-1360,  annual  average 
1861-1870,  annual  average 
1871-1880,  annual  average 


AUSTRIA. 

•   Legation  ov  the  United  States, 

Vienna,  March  18,  1881. 
Sir:  Referring  to  the  detailed  statistical  information  transmitted  by  me,  at  the 
request  of  the  Secretary  of  the  Treasury,  in  March,  1880  (No.  299),  and  particularly  to 
the  inclosure  therewith,  No.  \\,  I  now  forward  a  copy  of  the  new  law,  published  two 
days  ago,  respecting  the  deviation  in  fineness  allowed  in  the  minting  of  the  Austrian 
gold  pieces.  It  seems  to  me  proper  to  complete  the  statement  which  has  been  already 
communicated  to  the  Director  of  the  United  States  Mint,  as  the  new  law  replaces  the 
provisions  of  the  law  of  the  9th  of  March,  1870,  which  was  referred  to  in  that  inclosure  :S. 
I  have  the  honor  to  be,  &c, 

JOHN  A.  KASSON. 

Hon.  James  G.  Blaine, 

Secretary  of  State,  Washington. 


[Translation.] 

Law  of  February  26,  1881  (published  in  official  journal.  March  16,  1881),  relating  to  the 
deviation  in  fineness  allowed  to  the  minting  of  gold  pieces  of  eight  and  four  gulden. 

With  the  consout  of  both  houses  of  the  Reichsrath  it  is  ordered  as  follows: 
The  deviation  in  tineness  in  the  minting  of  gold  coins  of  eight  and  four  gulden  must 
not  exceed  henceforth  one  thousandth  part. 

The  present  provision  of  the  law  of  9t  h  March,  1*71,  herewith  ceases  to  bo  in  force. 
The  finance  minister  is  charged  with  the  execution  of  this  law. 

FRANZ  JOSEPH,  m.  p. 

DUNAJEWSKI,  to.  p. 

TAAFFE,  in.  p. 

VIENNA,  February  26,  1881. 


[From  the  report  of  the  International  Monetary  Conference  of  1881.] 
A  USTRIA-H  U  N  OA  R  Y. 

In  answer  to  questions  proposed  by  M.  de  Lardy,  of  Austria,  relative  to  the  use  of 
the  precious  metals  in  the  industrial  pursuits,  the  annexed  table  indicates  the  weight 
and  value  of  the  precious  metals  employed  in  Austria  from  1867  to  1880,  inclusive,  for 
the  manufacture  of  different  articles  of  gold  or  silver,  and  of  gold  and  silver  thread. 
This  table  is  based  upon  the  official  figures  of  the  comptroller's  office  for  the  guaranty 
of  articles  of  gold  and  silver. 

Besides,  it  is  necessary  to  add  that  quite  a  large  quantity  of  precious  metal  is  em- 
ployed for  the  manufacture  of  different  articles  in  compositions  admitting  of  less  than 
250  thousandths  line.  These  compositions  are  considered,  according  to  law,  as  imita- 
tion.-,, and  are  not  submitted  to  the  comptroller's  office.  Thus  their  value  is  unknown. 
Much  gold  and  silver  is  also  employed  in  gilding,  silvering,  enameling,  quicksilvering, 
&C  But  it  is  not  possible  to  obtain  anything  like  precise  information  relative  to  (he 
quantity  of  the  precious  metals,  and  this  so  much  the  loss  because  the  Industrial  pur- 
suits there  use  principally  silver  ducats  or  llorins. 
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Statement  of  the  precious  metals  U8cd  in  Austria,  from  1867  to  1880,  inclusive,  for  the  manu- 
facture of  different  objects  and  of  gold  and  silver  thread. 


Designation. 

Precious  metals. 
Sum  total  from  1867  to  1880. 

Average  yearly. 

Weight- 
kilos,  fine. 

Value  in 
florins. 

Kilos,  line. 

Value  in 
florins. 

GOLD. 

19,  540.  07S 
829.  977 

27,  258,  409.  00 
1, 157,817.  00 

1,  395.  719 
59.  284 

1,  947,  029.  00 
82,  701.  00 

Total  

SILVER. 

Gold  thread  

Total  

20,  370.  055 

28,  416,  226.  00 

1,  455.  004 

2,  029,  730.  00 

290,  712.  757 
50,  220.  488 
13,  904.  535 

26, 164, 148.  00 
4,  519,  843.  92 
1,  251, 408. 15 

20,  765. 196 
3,  587. 177 
993. 181 

1,868,  867.64 
322,  845.  99 
89,  386.  20 

354,  837.  780 

31,  935,  400.  00 

25,  345.  554 

2,  281,100.  00 

(Extract  from  Verwendung  des  Goldea  und  Silbers.  Statistische  Untersucbung  von  Dr.  Adolf  Soetbeer.] 

An  imperial  order  of  May  26,  1866,  proscribes  that  every  newly  manufactured  arti- 
cle of  gold  or  silver  is  to  be  registered.  The  legal  degrees  of  fineness  are  .920,  .840, 
.750,  and. 580.  No  article  is  permitted  to  be  made  of  less  fineness  than.  580;  the  fineness 
of  Austrian  articles  is  on  the  average  between  .620  and  .660.  Foreign  articles  are  like- 
wise inspected  as  to  their  fineness. 

The  following  are  the  official  figures: 


Tears. 

Gold. 

Home-made 
articles. 

Imported 
articles. 

Kilogram  s. 
2,  041 

2,  486 
3,618 

3,  617 
2,  490 
2,  354 
1,805 
1,714 
1,913 
2,  008 

Kilograms. 

630 
822 
1,489 
1,  493 
1,001 
1, 104 
812 
856 
1,  046 
1,  316 

1872  

1875  

1876  

1877  

1878  

Gilded  silver  thread  was  declared  at  the  main  registering  office  to  the  amount  of 
4,183  kilograms  in  1870,  and  2,269  kilograms  in  1879.  Eight  large  establishments  in 
Vienna  and  Prague  melted,  in  1870,  35,050  ducats  (121  kilograms)  for  making  gold 
foil.    Gold  for  gliding  may  be  used  to  the  amount  of  250  to  350  kilograms,  annually. 

Schwicker  estimates  the  value  of  gold  and  silver  wares  manufactured  annually  in 
Hungary,  afc  1,000,000  florins. 


Years. 


1870 
1871 
1872 
1873 
1874 
1875 
1876 
1877 
1878 
1879 


Home-made 
silverware. 


Kilngra  his. 
21,  106 

25,  584 
38,  342 
35,  224 

26,  634 
25,  664 
21,  796 
20,  888 
23,  455 
27, 199 


Foreign 
silverware. 


Kilograms. 

3,  271 

4,  209 
7,758 
8,  300 

5,  233 
4,  901 

3,  591 

4,  673 

5,  485 
0,  584 


Silver  wire. 


Kilograms. 

5, 148 
5, 140 
5,  642 
5,  341 
4,  627 
3,  764 
3,  147 

2,  620 

3,  864 
2,  924 
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RUSSIA. 

'Extract  from  Verwendung  des  Goldesund  Silbers.  Statistische  Untersuchuiig  von  Dr.  Adolf  Soetbeer.} 

Professor  Lesis  makes  the  following  statement:  In  164G,  125$  poods  gold  wares,  and 
2,726  poods  silver  wares  were  officially  stamped,  which  represent  a  value  of  1,600,000 
roubles  gold,  and  2,400,000  roubles  silver.  In  tbe  following  twenty  years  this  indus- 
try had  decreased,  for  in  1865  only  58  poods  22  pounds  of  gold  wares,  and  1,806  poods 
12  pounds  of  silver  w  are  are  registered.  Besides  this  34  pounds  of  gold,  and  10  poods 
34  pounds  of  silver  were  used  for  making  foil. 


NORWAY  AND  SWEDEN. 

r 

From  t!  e  report  of  the  international  monetary  conference,  held  in  Paris  in  1881,  upon  the  industrial 
uses  of  the  precious  metals  in  the 'Kingdom  of  Norway,  by  Dr.  O.  J.  Broch.] 

In  answer  to  the  question  presented  by  the  honorable  delegate  of  Switzerland,  Mon- 
sieur Lardy,  at  the  meeting  of  the  10th  of  May,  1881 :  "  What  is  the  importance  of  the 
use,  for  industrial  purposes,  of  the  precious  metals,  especially  of  gold?"  I  have  the 
honor  to  present  to  the  conference  the  following  table,  upon  the  employment  of  silver 
and  of  gold,  except  their  consumption  by  photography. 

The  silver  used  always  consists  of  bars;  articles  of  silver,  melted  and  remade  into 
utensils  or  jewels,  are  not  included.  Gold  usually  consists  of  the  coinage  of  the  coun- 
try or  of  foreign  coins.    Neither  imported  silver  nor  gold  jewelry  is  included. 

Industrial  employment  of  silver  and  (/old. 


Years. 


1870  

1871  

1872  

1873  

1874  

1875  

1876  

1877  

1878  

1879  

1880  

Annual  average 


Statement  of  the  monetary  situation  of  the  Kingdom  of  Norway,  before  and  after  the  change 
from  the  standard  of  silver  to  the  standard  of  gold. 

The  ancient  monetary  system  of  Norway  was  regulated  by  the  law  of  the  14th  of 
June,  1816.  This  system  was  based  on  the  single  standard  of  silver.  The  unit  was  the 
"  speciesdaler,"  37  pieces  of  wbich,  875  thousandths  tine,  were  made  from  4  marks  of 
Cologne  of  line  silver.  The  value  of  the  mark  of  Cologne  was  tixed  in  Norway,  by 
the  law  of  weights  and  measures,  of  July  28,  1824,  as  follows :  1  pound  =  2  marks  of 
Cologne,  being  equal  to  123,144.5  gran,  Norwegian  weights  of  commerce,  which 
gives  for  the  mark  of  Cologne  the  value  of  233.90335  grammes.  Iu  Denmark  and  in 
Hamburg  the  mark  of  Cologne  was  valued  at  a  little  less,  that  is,  233.8548!)  grammes. 
In  Prussia,  it  i*  valued  at  233.8555  grammes.  Tbe  ancient  ounce  of  Charlemagne  was 
equivalent  to30.594  grammes,  and  the  mark  of  8  ounces  was  then  originally  equiva- 
lent to  244.752  grammes. 

The  Norwegian  "speciesdaler"  thus  would  weigh  28.9104  grammes,  875  thousandths 
line,  and  contain  25.2966  grammes  tine  silver.  In  comparison  with  tbe  piece  of  5  francs, 
silver,  the  M  speciesdaler"  is  valued  at  5  francs,  62  centimes. 

As  current  moneys,  having  full  circulating  power,  they  st  ill  coin  moneys  of  tbe  same 
fineness,  equivalent  to  J,  J,,  and  speciesdaler.  The  speciesdaler  was  divided  into 
120  shillings. 


Fine 

Fine 

silver. 

gold. 

Kilog. 

Kilog. 

1,400 

20 

1,340 

18 

1,  580 

2] 

1,  940 

20 

2,  440 

28 

2,  200 

29 

1,700 

24 

1,  680 

22 

L.400 

21 

1.480 

19 

1,470 

20 

1.694 

22 
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In  Sweden  and  in  Denmark  they  coin  money  similar  to  the  Norwegian  speciesdaler 
and  of  the  same  fineness;  but  felie  weight,  and  oonsequentlj  the  amount,  oi  fine  silver 
contained  differ  somewhat. 

The  Swedish  species  contains   25.5045  grammes  fine  silver. 

The  Danish  species   25.2816  grammes  fine  silver. 

The  Norwegian  species   25.2966  grammes  hue  silver. 

The  Danish  species  coincides  with  the  reichsthaler  Hamfonrger-banco,  or  3  marks- 
banco,  the  unit  of  account,  not  coined;  then  59£  marks-banco  represent  500  grams  of 
fine  silver.  . 

In  Sweden  the  monetary  unit  being  the  "  riksdaler  "=i  Swedish  speciesdaler,  winch 
they  divide  into  100  'ore'."  In  Denmark  the  monetary  unit  is  the  "  rigsdaler  "=  |  Dan- 
ish'" speciesdaler"  that  they  divide  into  6  "mark,"  and  the  mark  into  16  "skilling," 
and  the  rigsdaler  into  96  Danish  shillings. 

In  current  moneys  having  full  circulating  power  there  was  coined  in  Norway,  in 
conformity  with  the  law  of  1816,  until  the  end  of  the  year  1873  a  sum  of  3,934,355 
speciesdaler  16  skilling,  as  follows  : 

Spd.  Sk. 

In  1  speciesdaler  for   2,518,155 

In  i  speciesdaler  for   439,462  50 

In  |  speciesdaler  for   462,102  96 

In  t\,  speciesdaler  for   462,  860  60 

In  tV  speciesdaler  for   54, 774  40 

Total  sum   3,934,355  16 

This  coinage  was  almost -exclusively  done  on  account  of  the  Bank  of  Norway.  The 
seigniorage  paid  for  the  coinage  of  moneys  at  Kongsberg  was  2  per  cent,  for  the  1 
and  the  -J  "speciesdaler,"  and  2}  per  cent,  for  the  |(       and  yV  "speciesdaler." 

A  part,  of  the  "speciesdaler"  had  from  time  to  time  been  exported  into  Hamburg 
and  transformed  into  bullion  at  the  Bank  of  Hamburg. 

The  current  Swedish  and  Danish  moneys  circulate  side  by  side. 

The.  real  circulation,  outside  of  the  national  bank,  was  almost  exclusively  on  trust, 
with  bank  notes,  reimbursable  at  sight,  in  5,  10,  50,  and  100  speciesdaler.  The  cur- 
rent coins  of  and  yy  speciesdaler  are  the  only  real  circulation.  Even  the 
pieces  of  the  "  speciesdaler"  are  rare.  In  small  transactions  they  often  calculate  in 
£  speciesdaler  called  "ort,"  which  may  thus  be  called  the  popular  unit. 

In  Sweden  and  Norway  the  real  circulation  was  also,  by  preference,  on  trust.  The 
smallest  bank  note  then  iu  Sweden  was  the  note  of  the  rigsdaler,  and  in  Denmark  the 
note  of  5  rigsdaler. 

The  cash  in  hand  of  the  Bank  of  Norway  was  in  a  great  part  in  Danish  speciesdalers 
and  in  silver  ingots.  The  bank  is  allowed  to  place  even  a  third  of  its  cash  in  circula- 
tion with  its  agents.  The  bank  buys  drafts  upon  a  foreign  bank,  and  then  sends  them 
at  once  to  its  correspondents  to  be  cashed.  At  the  same  time  the  bank  sells  drafts, 
always  short  dated,  upon  its  agents.  The  bank  maintains  by  these  operations  an  ex- 
change of  drafts  upon  the  principal  places  with  which  Norway  has  trade,  within  cer- 
tain restricted  limits.  When  the  payment  of  the  commercial  balance  of  the  country 
demands  exportations  of  silver,  the  bank  itself  often  sends  to  its  agents  upon  whom 
it  sells  time  drafts.  The  paper  circulation  of  the  Bank  of  Norway,  the  only  bank 
of  issue,  was,  toward  the  end  of  the  year  1873, 11,794,6:33  speciesdaler.  The  monetary 
circulation  outside  of  the  bank,  in  current  silver  money,  aud  in  money  of  silver  with 
copper,  at  the  same  time,  can  be  valued  at  1,000,000  speciesdaler,  comprising  Swedish 
and  Danish  moneys  which  circulate  in  Norway. 

The  total  circulation,  outside  of  the  cash  in  hand  of  the  bank,  was  then  12,80^,000 
speciesdaler.  The  population  of  Norway  was  estimated  at  the  same  time  at  1,780,000 
inhabitants.  The  paper  and  coin  circulation  was  therefore  7.2  speciesdaler,  or  40 
francs  40  centimes  per  each  inhabitant. 

The  cash  in  hand  of  the  Bank  of  Norway  at  the  same  time  was  8,593,435  speciesdaler, 
comprising  the  amount  invested  abroad. 

The  change  from  the  single  standard  of  silver  to  the  single  standard  of  gold  took 
place  in  Norway  January  1,  1874,  in  accordance  with  a  law  of  June  d,  1873. 

A  law  of  June  17,  1869,  the  result  of  the  international  monetary  conference  at  Paris 
in  1867,  had  already  authorized  the  Bank  of  Norway  to  change  a  part  of  its  cash  in 
hand  into  gold.  The  administration  of  the  bank  profited  by  this  to  sell,  from  time  to 
time,  silver  and  buy  gold.  This  change  took  place  principally  in  sending  silver  money 
to  Hamburg,  where  it  wasrecoined  into  the  "Hamburger-bancd-mark"  in  the  propor- 
tion of  L18j  mark  to  a  kilogram  of  fine  silver.  By  the  monetary  reform  of  Germany 
the  "Hamburger-banoo-mark"  was  afterward  changed  to  gold  in  the  proportion  of  2 
mark-banco  =  3  reichsmark,  or  in  the  proportion  of  15.674  to  1.    The  cash  of  the  bank, 
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including  the  capital  in  tho  hands  of  the  agents  of  the  t)ank  at  Copenhagen,  Hamburg 
and  London,  was,  near  the  close  of  the  years — 


1871. 

1872. 

1873. 

Silver  

Spd. 
6, 483, 186 
105,  827 

Spd. 
6,  839,  308 
722,  002 

Spd. 

1,  535,  448 
7, 057,  987 

■Gold  

Total  cash  

6,  688,  963 

7,  501,  310 

8,  593,  435 

The  transition  to  the  single  standard  of  gold  took  place  simultaneously  in  the  three 
Scandinavian  kingdoms.  Without  discussion  and  without  mention  in  the  Scan- 
dinavian monetary  convention  of  December  18,  1872,  it  was  recognized  as  a  right,  also 
an  unquestionable  international  duty,  that  each  state  was  responsible  for  the  money 
that  was  coined  at  its  mint  and  that  was  stamped  with  irs  coat  of  arms,  and  that  in 
■case  of  demonetization  and  change  from  silver  to  gold,  it  should  withdraw  these  cur- 
Tent  moneys,  also  the  fractional  money  of  silver  or  copper,  and  change  them  for  gold. 
Thus  already  in  the  autumn  of  187:5  the  Government  of  Denmark  received  from  the 
Bank  of  Norway  2,200,000  speciesdaler  of  Danish  silver  that  it  redeemed  in  gold. 

By  the  law  of  June  4,  1873,  the  former  silver  moneys  were,  from  January  1, 
1874,  reduced  to  fractional  moneys  with  circulating  power  limited  to  5  speciesdaler  or 
20  crowns.  The  government  is  obliged,  not  only  to  receive  them  in  unlimited  payment, 
but  also  to  change  them  for  gold  money. 

Tho  demonetization  of  the  former  circulation  of  silver  and  copper,  and  the  coinage 
of  new  fractional  currency  appropriate  to  the  new  system  of  crowns,  took  place 
April  17,1875. 

The  "speciesdaler"  was  converted  into  4  kroner,  or  crowns,  according  to  the  new 
monetary  system.  Pieces  of  gold  of  10  or  20  crowns  were  struck  according  to  the  law 
of  June  4th,  1873,  and  of  April  17th,  1875,  of  the  tineness  of  .900;  there  were,  therefore, 
struck  from  a  kilogram  of  fine  gold  248  pieces  of  10  crowns  and  124  pieces  of  20  crowns. 
Eight  of  these  pieces  of  gold  were  then  exactly  equivalent  to  'J  German  pieces  of  gold 
of  designation  similar  to  the  mark.  A. Scandinavian  crown  is,  then,  exactly  equivalent 
to  lj;  mark  of  Germany.  In  comparison  with  tho  French  gold  pieces  the  Scandinavian 
crown  is  equivalent  to  francs.  They  thus  have  in  gold:  100  francs  =  81  German 
marks  =  72  Scandinavian  crowns. 

The  conversion  of  silver  into  gold  then  took  place  according  to  the  following  pro- 
portion : 

In  Norway   25. 206(5  X  5  X  0. 124  =  15.  684. 

In  Denmark   25.  2816  X  5  X  0.  124  =  15.  675. 

In  Sweden    25.  5045  X  5  X  0. 124  =  15.  813. 

The  difference  between  the  former  silver  coinage  of  the  three  Scandinavian  kingdoms 
disappeared  by  the  conversion  into  gold  according  to  these  different  proportions. 

At  the  time' of  the  simultaneous  proposition  for  the  transition  from  the  silver  to  the 
gold  standard  in  the  three  kingdoms,  m  the  month  of  December,  1872,  that  proportion 
was  according  to  the  Loudon  market,  15.70  to  1. 

In  Norway  they  have  successively  withdrawn  from  circulation  the  following  old 
coinage : 

Spd.    Sk.  Crowns.  Ore. 

1  spd.  for     765,986  00  converted  into   3,063,944  00 

*  spd.  for     109, 543  00  converted  into   438,172  00 

|  spd.  for     322,422  24  converted  into   1,289,688  00 

tV  spd.  for     327,900  60  converted  into   1,311,602  00 

-iV  spd.  for       17,  469  00  converted  into   69, 876  00 

Total  in  coined  money  1,  543,  320  84  converted  into   6, 173, 282  00 

Amount  in  silver  bars  148,  07f>  76  converted  into   592,302  54 

Copper  money   47,  129  44  converted  into   188,.)!/  47 

Total  of  old  coinage    1,738,525  84  changed  into   6,954,102  81 

Current  silver  moneys  were  melted  into  ingots  and  sold  at  London— 

In  1874   2,  636,  000  crowns  in  the  proportion  of  ;V.W.  to  50Jd.  per  st.  oz. 

In  1879   1,000,000  crowns  in  the  proportion  of '  52rf.  per  st.  oz. 

In  1880   400.0110  crowns  in  the  proportion  of  per  st.  oz. 


Total  sum.   4,036,000  crowns,  or  1,009,000  speciesdaler  sold  in  tho  form  of 
ingots. 
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There  has  also  been  melted  and  sold  the  sum  of  65,533  crown*  HO  ore  in  ancient  cop- 
per coinage.  . 

Finally,  there  has  been  used  in  the  manufacture  of  new  fractional  money  debased 
coin  of  Silver  and  copper — 

2,413,045  crowns  34  ore  in  ancient,  silver  moneys. 
38,983  c  rowns  67  ore  in  ancient  copper  moneys. 

Sum  realized,  6,553,562  81. 

The  loss  in  weight  of  the  current  moneys  produced  by  the  circulation  lias  been  found 
to  be  as  follows  : 

Percent. 

For  the  1  speciesdaler   jj«  188 

For  the  J  speciesdaler   «■  *W 

For  the  I  speciesdaler   1-  «"49 

For  the      speciesdaler   2.  279 

On  the  other  hand,  the  standard  has  been  found  to  average  a  little  higher  than  it 
was  according  to  the  former  legislation. 

The  scale  of  4,036,000  crowns  in  the  old  currency  gave  place  to  a  loss  of  319,179  crowns 
05  (ire,  including  commissions,  expense  of  transportation,  &c. 

The  sa  le  of  copper  accruing  from  (55,533  crow  ns  80  ore,  in  old  copper  money,  caused 
a  loss  of  41,677.72. 

The  sum  of  2,413,045  crowns  34  ore,  former  circulation  of  silver,  and  38,983  crowns 
67  ore  of  debased  copper  coin,  converted  into  change  at  the  mint  to  be  used  as  the 
basis  of  the  new  fractional  money,  was  valued  upon  the  basis  of  the  price  of  silver  at 
London,  and  of  copper  in  trade,  at  the  time  of  the  different  changes,  caused  a  loss  of 
3-2-2,664.48. 

The  usual  expense  of  collection  of  the  former  coinage,  and  transportation,  were 
3,376.72. 

Thus  the  total  loss  from  the  conversion  of  6,553,562  crowns  81  fire  of  old  system  of 
coinage  was  estimated  at  686,897.97. 

On  the  other  hand,  the  profit  of  the  manufacture  during  the  years  1874-1879,  of 
5,040,000  crowns  in  new  money  of  silver  and  copper,  resulting  from  that  monetary 
reform,  has  been  estimated  upon  the  same  bases  at  774,172.84;  therefore  the  excess  of 
profit  was  X7.274  crowns  87  ore. 

The  400,540  crowns  of  the  old  coinage  of  silver  and  copper  which  still  remained  in 
the  state  treasury  served  for  the  coinage  of  the  debased  money  of  the  new  monetary 
system,  and  consequently  gave  place  only  to  an  insignificant  profit  or  loss. 

The  1,009,000  speciesdaler,  or  4,036,000  crowns,  contain  25,000  kilograms  of  line 
silver  that  the  monetary  reform  in  Norway  during  the  years  1874-'79  threw  upon 
the  London  market. 

The  former  current  silver  money  contained  25.2966  grammes  of  fine  silver  to  the  species- 
daler, or  6.32415  grammes  tine  silver  to  the  crown,  while  the  new  fractional  silver  money 
contains  only  6  grams  of  fine  silver  to  the  crown.  The  exchange  at  the  mint  of  the  old 
silver  coinage  for  the  new  fractional  silver  coinage  thus  gave  place  to  a  profit  of  5J  per 
cent.  The  redemption  took  place  according  to  the  proportion  of  15.684  to  1  for  gold  to 
silver,  while  the  coinage  of  new  fractional  money  was  in  the  proportion  of  14.8»0  to  1. 

The  greatest  paper  circulation  took  place  near  the  end  of  June,  1874;  it  was  then 
50,111,925  crowns. 

There  were  coined  in  Norway,  previous  to  the  end  of  the  year  1880,  in  gold — 

12,686,480  crowns  in  pieces  of  20  crowns. 
441, 130  crowns  in  pieces  of  10  crowns. 

Total  sum,  13. 127, 610  crowns  in  gold,  equivalent  to  18,232,792  francs. 

As  material  for  coinage,  ingots  of  gold  purchased  at  London  were  exclusively  used. 
The  exchange  of  each  coin  was  done  ,-it,  the  mint. 

The  paper  circulation  of  the  Bank  of  Norway  was,  toward  the  end  of  the  year 
L880,  38,713,675  crowns  in  notes  of  5,  10,  50,  100,  500,  and  1,000  crowns.  The  metallic 
reserve  of  the  hank  in  money  and  in  gold  ingots  was  at  the  same  time  33,721,357 
crowns,  of  which  10,330,572  crowns  were  with  the  agents  of  the  bank  abroad.  The 
monetary  circulation  outside  of  the  hank  might,  at  the  same  time  have  been  estimated 
at  7,000,000  clowns,  the  greatest  part  in  fractional  money.  Thus  the  whole  sum  out- 
side of  bhe  hank  was  45,700,000  crowns.  The  population  of  the  kingdom  id'  Norway 
at  that  time  was  estimated  at  1,890,000  inhabitants.  Thus  the  paper  and  coin  circu- 
lation was  24  crowns  18  (ire,  or  33  francs  58  centimes,  per  each  inhabitant. 
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Articles  of  gold  manufactured  in  or  imported  into  Sweden  from  1848  to  1880,  according  to 

the  rolls  of  the  office  of  the  comptroller. 


GOLD. 


B  2 
:2 

M 

3  so 
^  ce 

Imported  at 
Stockholm. 

Manufactured 
out  of  Stock- 
holm. 

Both  manufac- 
tured and  im- 
ported. 

1848  

Kilograms. 

Kilograms. 

Kilograms. 

Kilograms. 

48.  806 

0.  385 

52.  210 

101.401 

1849  

47.  446 

3.  768 

52.  318 

103.  532 

1850   

43.  877 

3.131 

52.  809 

99.  817 

1851  

43.  651 

8. 459 

53.  924 

106.  034 

1852.  

42.  411 

11.  706 

53.  133 

107.  250 

1853  

41.  485 

4.  859 

54.  980 

101.  324 

1854  

52.  375 

21.  873 

71.433 

145.  681 

1855   

53.  207 

26.  479 

78.  659 

158.  345 

1856  

57.  050 

27.  460 

93.  083 

178. 193 

1857  

55.  820 

9.  489 

88.  813 

154.  122 

1858  

48.  577 

6. 122 

83.  158 

137.  857 

1859   

52.  804 

(it: 

1800   

55.  416 

11.896 

101.  847 

169.  159 

18G1  

50.  893 

16.  427 

114. 078 

181.  398 

1862  

48.  667 

9.  941 

111.958 

170.  566 

1863  ... 

50.  292 

4.  123 

113.  959 

168.  374 

1864 

44.  201 

8.  458 

108.  837 

161.496 

1865  .. 

42.  239 

12.  083 

110.  673 

164.  995 

1866  

40.  822 

5. 176 

102.812 

148.810 

1867  

31.601 

11.  780 

88.  559 

131.  890 

1868  

29.  010 

8.  430 

85.  884 

123.  324 

1869  

32.  378 

5.  30(i 

108.  ">44 

141.  228 

1870  

33.  379 

6.  949 

108. 104 

118.  432 

1871  

40.  092 

22.  313 

131.784 

194.  189 

1872  

51.  975 

25. 194 

165.  679 

240.  848 

1873  

68.  632 

34.  893 

196.  824 

300.  349 

1874  

91.  749 

63.491 

226.  610 

381.  850 

02.  fi.'.l 

33.  671 

218.  403 

344.  725 

1876  

79.  099 

44.  637 

222.  224 

815.  D00 

1877  

77.  460 

26.  651 

218.  592 

322.  703 

1878  

61.  864 

20.  221 

182.  596 

264.  681 

1879  

55.  026 

22.  789 

161.  574 

239.  789 

1880  

65.544 

48.  759 

188.  710 

303.  013 

According  to  the  protocol  of  the  comptroller's  office. 

B.  LINT) MAN. 

Stockholm,  July  2,  1881. 


Articles  of  silver  manufactured  in  or  imported  into  Sweden  from  1818  to  1880,  according  to 

the  rolls  of  the  office  of  the  comptroller. 


SILVER. 


Years. 


1848. 
1849. 

1860. 
1861. 
1852. 
1853. 
1S54. 
1855. 
1850. 
1857. 
1858. 
1859. 
1860. 
1801. 


KHogramt. 

2,211.452 
2.  201.  705 
2. 163.  671 
2, 199.  155 
1,  985.  519 

1,  630.  720 
JL  975.  320 
2, 120.  338 

2,  379.  763 
8,  388.  541 
1.644.202 
1,961.333 
1,854.  437 
1,  643.  415 


4> 

si 

IJ 

II 

_  ■/. 
.-<-  . 

1  Id 

3  =  2 

Sf  I 

iflMQ 

-  o 

=  =-= 

|§£ 

Kiloaramt. 

Kilograms. 

Kilograms. 

19.  947 

2,  187.  621 

4,  419.  020 

17.583 

2,  266.  409 

4,  485.  697 

18.831 

2,195.588 

4,  378.  090 

44.  515 

2,  228.  550 

4.  472.  220 

25.471 

2,  292.  292 

4,  303.  282 

13.599 

2,  283.  186 

3,  935.  5(10 

73.  990 

2,  768.  672 

4,  817.  988 

109.  042 

3,  300.812 

5,  530.  192 

80.  108 

3.  778.  563 

6,  244.  434 

69.  610 

3.  256.  293 

5.714.474 

39.  181 

2,  473.  781 

4,  157.  161 

96.  11 15 

2,  752.  Illll 

4,810.  384 

25.  462 

2.  835.  848 

4,715.  747 

56.  546 

2,  93(1.  B81 

4,  630.  BM 
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Articles  of  silver  manufactured  in  or  imported  into  Sweden,  <fc. — Continued. 


Years. 

Manufactured 
at  Stockholm. 

Imported  at 
Stockholm. 

Manufactured 
out  of  Stock- 
holm. 

Both  manufac- 
tured and  im- 
ported. 

Kilograms. 

Kilograms. 

Kilograms. 

Kilograms. 

1,  392. 

355 

31.  391 

2,  722. 

970 

4,  140.  910 

1,  392. 

721 

20.  584 

2,  502. 

831 

3,  922.  130 

1,  339. 

209 

44.  179 

2,  001. 

656 

3,  448.  044 

1,209. 

083 

51.714 

L,  966. 

089 

3,  220.  880 

976. 

931 

10.  983 

1,800. 

179 

2,  794.093 

048. 

041 

33.  227 

1 ,  403. 

031 

2,  144.  902 

1 16 

849 

62.  150 

1,  370. 

775 

1,885.  780 

1869  

711. 

161 

40.  027 

1,314. 

320 

2,  072.  108 

742. 

L89 

82.  097 

1,495. 

013 

2,  319.  849 

1871  

887. 

974 

184.  671 

1,643 

903 

2,716.  008 

1  QTO 

889. 

202 

210.  078 

2,  002. 

619 

3, 108.  559 

1873  

992. 

129 

307.  402 

2,  140. 

170 

3,445.  701 

1874  

1,  178. 

827 

590.  057 

2,  331. 

627 

4, 101.  Ill 

1875  

950. 

301 

438.  504 

2,  105. 

907 

3,  500.  712 

1876  

880. 

553 

352.  257 

1,  943. 

705 

3,170.575 

1877  

721. 

201 

354.  080 

1,  737. 

284 

2,812.025 

1878  

567. 

009 

270.  070 

1,302. 

160 

2,199.899 

1879  

515. 

495 

257.  027 

1.  049. 

917 

1,  822.  439 

1880  

704 

935 

313.  752 

1,081. 

617 

2, 100.  304 

A coordina  to  t he  protocol  of  the  comptroller's  office. 

B.  LIXDMAN. 

Stockholm,  July 1881. 


NETHERLANDS. 


Legation-  ok  the  United  States, 

The  Hague,  July  13,  1881. 

Sin:  I  have  the  honor  to  state  that  upon  the  reception  of  your  ".separate"  hearing 
date  June  10,  1881,  in  which,  at  the  iustance  of  the  Secretary  of  the  Treasury,  you 
set  forth  certain  interrogatories  propounded  hy  him  relating  to  the  coinage,  produc- 
tion, consumption,  import,  and  export  of  the  precious  metals,  paper  and  metallic  cir- 
culation, and  other  financial  matters  affecting  the  country  of  the  Netherlands  and 
applying  to  the  calendar  year  1880,  I  addressed  a  note  to  the  minister  of  foreign 
a  lia  it  s,  accompanied  by  the  interrogatories,  requesting  that  they  might  he  referred  to 
the  financial  department  for  answer. 

His  excellency  the  minister  has  replied,  inclosing  answer  in  the  Dutch  language,  to 
the  several  questions  proposed,  prepared  by  the  financial  department.  The  letter  and 
answer,  with  translations  from  French  and  Dutch,  are  hereto  appended. 

I  also  made  inquiry  at  the  same  time  of  one  of  the  most  distinguished  financiers  of 
the  Netherlands,  who  is  an  ex-minister  of  finance  and  a  member  of  the  late  mon- 
etary conference.    Where  his  answers  are  fuller  than  those  of  the  official  return  1 
gave  them  also.    They  will  be  found  herewith  inclosed. 
I  am,  sir,  your  obedient  servant, 

JAMES  BIRNEY. 

Hon.  James  G.  Blaine, 

Secretary  of  State. 


[Translation  of  letter  of  minister  of  foreign  affairs.] 

The  Hague,  July  4.  1881. 
Mr.  MINISTER :  According  to  the  desire  expressed  in  your  note  of  the  28th  of  last  June 
No.  65,  I  have  the  honor  to  send  you,  inclosed,  a  note  from  the  department  of  finance' 
containing  the  information  asked  for  in  the  document  which  accompanied  that  note! 
as  to  the  fabrication  and  circulation  of  moneys  in  the  Netherlands  during  the  vear 
1H80.  8  ' 

Accept,  Mr.  Minister,  the  renewed  assurance  oi  my  high  consideration. 

■     DE  LYNDEN  DE  SANDENBURG. 

Mr.  BlBNET, 

Milliliter  Resident  of  United  Staten  of  America. 
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Memorandum  answers  from  the  finance  department. 
I  Translation.  ] 

Answer  1.  501,0(10  florins  of  teu  guilders,  golden  pieces;  25,372  pieces  of  golden 
ducats. 

Answer  2.  1(10,000  florins  of  silver  ten-cent  pieces  ( ,'„  of  a  florin). 

Auswer  3.  The  importation  of  gold  coin  and  bullion  in  1880  was  7,301,193  florins. 

Answer  4.  Of  silver  coin  and  bullion  1,438,458  florins. 

Answer  5.  The  export  of  gold  coin  and  bullion  in  1880  was  3,236,450  florins. 
Answer  (i.  The  export  of  silver  coin  and  bullion  was  1,753,240  florins. 
Answer  9.  There  was  manufactured  in  1880,  of  gold,  1,292 \  kilograms. 
Answer  10.  Of  silver  9,044  kilograms. 

Answer  11.  So  far  as  can  be  estimated  there  was,  on  December  31,  1880,  in  standard 
coin  of  ten-guilder  pieces.  72,897.320  florins,  of  which  in  Netherlands  Bank  there  were 
40,929,010  florins. 

Answer  12.  So  far  as  can  be  estimated,  there  were  in  this  country,  on  the31st  Decem- 
ber, 1880,  of  the  silver  standard  coin  pieces.  2  J,  1,  and  k  guilders,  the  sum  of  140,518, 785 
florins,  of  which  there  was  in  the  Netherlands  bank  the  sum  of  84.000,000  florins. 

13  and  15.  These  questions  cannot  be  answered.  (This  means,  1  suppose,  no  circu- 
lation, and  no  law  passed.) 

Answer  14.  Of  paper  currency,  issued  for  the  state,  by  authority  of  law  of  2Gth 
April,  1852  (states  paper  No.  90),  there  were  10,000,0(10  florins.  Of  the  currency  or 
bank  bills  of  the  Netherlands  bank  there  was,  30th  March,  1880,  189.ti29.140  tlor'ius; 
3d  .July,  1880,  192.584.500  florins:  31st  December,  1880,  198,549,505  florins. 


Answers  to  the  interrogatories  propounded  by  the  Secretary  of  the  Treasury  of  the  United 
States  relating  to  the  finances  of  the  Netherlands,  and  confined  to  year  1880,  as  given  by 
an  ex-minister  of  finance  and  ex-president  of  the  mint. 

[Translation. ) 

Question  1.  What  was  the  amount  of  gold  coined  t 

Answer.  Only  50.100  pieces  of  ten  guilders,  or  501,000  florins,  were  coined  in  1880. 
Question  2.  What  was  the  amount  of  silver  coined  f 

Answer.  No  silver  legal  tender  was  coined.  Only  1.000,000  pieces  of  10  cents  (-fa  of 
a  guilder),  small  coin. 

Question  3.  What  was  the  import  of  gold  coin  and  bullion? 

Answer.  The  import  of  gold  coin  was  (>,71 1,444  florins.    Gold  bullion  was  imported 
to  the  value  of  5(50,000  florins. 
Question  4.  What  was  the  import  of  silver  coin  and  bullion? 

Answer.  Silver  coin  was  imported  to  an  amount  of  3,766,65b'  florins;  silver  bullion 
to  a  value  of  670,000  florins. 

Question  5.  What  was  the  export  of  gold  coin  and  bullion? 

Answer.  Coin,  50.059  pieces  bl  ten  guilders ;  bullion,  probably  19.000  kilograms  pure 
gold  sold  by  the  bank  have,  been  exported. 

Question  6.  What  wa.s  the  export  of  silver  coin  and  bullion? 

Answer.  1,200,000  pieces  of  2A  guilders:  120.000  pieces  of  one  guilder;  (50,000  of  half 
a  guilder.  It  is  not  known  that  silver  bullion,  except  a  very  small  quantity,  was 
exported. 

(Questions  7  and  8.  relating  to  mines,  have  no  application  in  Holland.) 
Question  9.  What  was  the  estimated  consumption  of  gold  in  the  arts  and  manu- 
factures .' 

Question  10.  The  same  question  as  to  silver. 

Answer  to  both.  We  have  a  duty  on  gold  and  silver  plate,  jewelry,  toys,  Arc.,  what 
the  French  call  Droit  de  garantie  des  ourraac*  rf'or  el  d'argent.  all  objects  which  require 
the  stamp  of  the  state.  '  I  do  not  know  how  much  has  been  stamped  in  the  year  l-'80. 
but  the  average  quantity  of  the  live  preceding  years  was  1,825  kilograms  gold  and 
11,624  kilograms  silver."  It  is  impossible  to  ascertain,  or  even  to  guess,  how  much 
gold  and  how  much  silver  is  consumed  in  the  arts  and  manufactures. 
°  Question  11.  What  is  the  amount  of  gold  coin  in  the  treasury,  in  hanks,  and  in  cir- 
culation, respect ivcly  .'  .  - 

Answer.  On  the  31st  Mav.  1881,  the  state  treasury  contained,  of  gold  com.  121.110 
florins;  the  Bank  of  the  Netherlands  contained  at  same  time,  gold  coin.  40,764,630 
florins. 

Question  12.  The  same  as  to  silver? 

\nswer.  The  state  treasury  contained  at  the  date  last  mentioned,  silver  legal  tender. 
333,225  florins;  silver  small  coins.  109.005  llorins.    Besides  t his  money  the  greater  part 
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of  the  treasury  is  deposited  iu  the,  Bank  of  the  Netherlands.    Thin  bank  contained  at 
same  time,  of  silver  coin,  88,767,621.  florins;  of  the  gold  and  Bilver,  a  part  belongs  not 
to  the  bank  but  to  the  treasury. 
Question  13.  Do  foreign  coins  circulate  as  money  :' 

Answer.  No  foreign  coins  circulate  in  the  Netherlands,  and  none  are  admitted  as 
legal  tender.    This  is  only  Hie  ease  in  the  colonies  with  some  coins. 

Question  14.  Whal  is  the  amount  of  outstanding  paper  currency,  government  and 
other,  respectively  ■ 

Answer.  For  many  years  there  has  been  paper  currency  of  the  government  called 
mMntUlgetteil  to  the  Axed  amount,  of  ten  million  guilders.  Besides  these  there  is  only 
the  paper  currency  of  notes  of  the  Bank  of  the  Netherlands.  Of  other  hanks  no  notes 
are  admitted  as  Legal  currency.  In  later  years  the  currency  of  these  notes  varied  be- 
tween 173.6  millions  of  guilders  (as  on  :Ust  March,  1879)  and  190.9  millions  (31st  March,. 
1878).  On  Hist  March,  1880,  the  currency  was  1H9.6  millions,  aud  on  31st  March,  1881, 
187.3  millions  of  guilders. 


SWITZERLAND. 

Legation  of  the  United  States, 

Berne,  Bagatz,  July  30,  1881. 

Slit:  Referring  to  your  circular  instruction  of  June  10  last,  calling  for  certain  in- 
formation respecting  gold,  silver,  and  bank-note  circulation  in  Switzerland,  I  have 
the  honor  to  transmit  herewith  a  copy  and  translation  of  a  note  from  the  Swiss  Gov- 
ernment, furnishing  the  desired  information  as  far  as  they  have  been  able  to  give  the 
same,  together  with  two  copies  of  the  law  concerning  the  emission  and  redemption  of 
bank  notes,  and  also  of  that  respecting  the  new  coinage  of  twenty-centime  pieces. 
I  have  the  honor  to  be,  sir,  your  obedient  servant. 

NICHOLAS  FISH. 

Hon.  James  G.  Blaine, 

Secretary  of  State. 


[Translation,] 

Berne,  July  26,  1881. 

Monsieur  le  Charge  d'affaires:  By  a  note  dated  the  5th  instant  you  requested 
information  respecting  certain  questions  concerning  gold  and  silver  and  hank  notes, 
and  the  transmission  of  publications  relating  to  the  coinage  of  money  and  the  emis- 
sion of  bank  notes. 

We  have  the  honor  hereby  to  satisfy  your  request  as  far  as  we  are  able  and  to  trans- 
mit the  following  details: 

To  questions  1  and  2.  In  1880  we  have  coined  neither  gold  nor  silver;  moreover,  as 
we  have  already  informed  you  last  year',  Switzerland  has  not  yet  coined  any  gold,  and 
she  has  coined  silver  only  in  small  quantities. 

To  question  3.  In  the  same  year  (1880)  the  importation  of  gold  has  been  43  metric 
quin  tats. 

To  question  4.  The  importation  of  silver  was  1,222  metric  quintals. 

To  question  5.  The  exportation  of  gold  amounted  to  23  metric  quintals. 

To  question  6.  And  that  of  silver  ltd  metric  quintals 

To  questions  9  and  10.  The  requisite  details  are  wanting  to  enable  us  to  reply,  even 
approximatively,  to  t  hese  two  questions  concerning  the  consumpt  ion  of  gold  and  silver 
in  the  branches  of  arts  and  manufactures. 

To  questions  I  I  and  12.  in  the  treasury  of  the  confederation  thero  was  on  the  aver- 
age, in  gold,  1,565,000  francs;  in  silver,  450,000  francs.  The  details  are  wanting  to 
enable  US  to  say  what  sum  was  in  the  hanks  and  in  circulation. 

To  question  13.  Since  Switzerland  does  not  coin  gold,  and  only  coins  silver  in  rela- 
tively small  quantity,  t  here  is  in  circulation  on  her  territory  a  great  number  of  foreign 
coins  having  a  legal  tender,  and  especially  French,  Italian,  and  Belgian  coins. 

To  question  14.  The  Swiss  Confederation  does  not  issue  banknotes;  those  of  the 
cantonal  and  private  banks  in  circulation  in  1880  amounted  to  an  average  of  86  million 
of  fra ncs. 

We  transmit  to  you  herewith  two  copies  of  each  of  the  federal  law  concerning  the 
emission  and  redemption  of  hank  notes,  and  of  the  federal  law  concerning  tie'"  new 
coinage  of  twenty-centime  pieces.  These  two  publications  are  dated  in  the.  present 
year,  and  not  in  1880. 

Regretting  not  to  be  able  to  give  you  on  this  subject  as  complete  information  as  you. 
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might  havo  desired,  we  avail  ourselves  of  this  occasion  to  renew  to  you,  Monsieur  le 
Charge-  d' Affairs,  the  assurance  of  our  high  consideration. 

In  the  name  of  the  Swiss  Federal  Council. 

The  vice-president, 

BAVIEK. 

The  chancellor  of  the  confederation, 

SCHIESS. 


[Translation.] 

[From  report  of  International  Monetary  Conference  of  1881.] 

Notes  upon  the  conxumptioii  by  the  industrial  pursuits  of  the  precious  metals,  especially  of 
gold,  in  the  Swiss  Confederation  presented  by  M.  de  Lardy. 

The  Swiss  Confederation,  prior  to  1881,  had  no  form  of  law  upon  the  control  of  bull- 
ion. This  law  has  only  just  been  promulgated.  The  absence  of  obligatory  control 
of  the  works  in  the  precious  metals  renders  information  difficult  to  obtain.  The  fol- 
lowing is  a  recapitulation  of  the  information  gathered  from  the  cantonal  authorities 
of  Geneva  and  from  the  banking  houses  consulted  on  account  of  the  special  capability. 

First.  Geneva:  There  exist  in  this  city  important  refining  establishments,  and  the 
bankers  here,  transfer  to  the  arts  and  manufactures  a  remarkable  quantity  of  coined 
metal.  One  of  the  principal  establishments  transferred  7,57:5  kilograms  of  gold,  of 
which  7,00(1  was  for  Switzerland.  This  gold  was  of  all  sorts  of  fineness.  On  the 
other  hand,  it  has  repurchased  from  the  manufacturers  in  the  Swiss  provinces  about 
3,000  kilograms  of  clippings  and  waste.  It  follows  then  that  (7,000  less  3,000) 
4,000  kilograms  is  the  total  of  the  sale  of  this  establishment  in  Switzerland,  and  this 
one  estimates  the -prod action  of  its  competitors  at  3,000  kilograms.  Admitting  that 
this  does  not  indicate  a  figure  too  low,  the  industrial  consumption  of  gold  at  Geneva 
reaches  to7,00(l  kilograms.  Higher  figures  are  generally  admitted,  oscillat  ing  bet  ween 
7,000  and  8,000  kilograms.    This  represents  a  value  of 'about  21,000,000  francs. 

One  of  the  principal  banking  houses  of  Geneva  values  at  2,000,000  francs  per  year 
the  consumption  of  napoleons  melted  directly  by  the  manufacturers;  at  2,000,000 
francs  the  purchase  of  bullion  by  the  manufacturers,  anil  the  deliveries  of  specie  by 
the  bankers  (pounds,  sovereigns,  <Scc);  and  at  2,000,000  jewelry  reuielted  and  the  im- 
portations in  different  ways. 

To  the  total  given  above,  21,000,000  francs,  it  is  then  necessary  to  add  0,000.000 
more,  so  that  the  arts  and  manufactures  of  Geneva  alone  absorb  27,000,000  francs  in 
gold. 

It  is  necessary  to  observe  that  there  is  to  a  certain  extent  a  double  entry,  inasmuch 
as  Geneva  semis  gold  to  the  manufacturers  of  Neuchatel.  This  will  be  computed  at 
the  end  of  Paragraph  II. 

Second.  Neuchatel:  From  a  communication  of  M.  Dr.  Hirscb.  the  learned  director 
of  the  observatory  of  Neuchatel  and  secretary  of  the  international  committee  of  weights 
and  measures,  we  may  estimate  the  maximum  value  of  gold  employed  for  all  the 
watchmaking  of  Switzerland  at  15,000,000  francs,  and  the  maximum  of  gold  consumed 
by  the  watchmaking  of  the  entire  world  at  30,000,000  francs. 

At  Neuchatel  the  universal  practice  of  the  watchmaking  indust  ry  is  limited  to  melt- 
ing coined  moneys.  Special  monetary  difficulties  for  Switzerland  result  from  this 
practice. 

According  to  information  furnished  by  M.  Comtesse,  councillor  of  state  and  chief 
of  the  department  of  the  interior,  under  whose  direction  were  placed  the  government 
bureaus  of  Neuchatel.  the  half  at  least  of  the  gold  and  silver  watches  arc  not  presented 
to  the  comptroller:  as  to  those  that  are  presented,  they  vary  infinitely  in  their  fine- 
ness, from  2  to  18  carats,  without  these  variations  being  authenticated,  each  work 
being  taxed  bv  the  piece  and  not  according  to  weight  or  value.  By  the  aid  of  state- 
ments from  the  comptroller's  office  and  estimates  of  the  principal  bankers,  the  interior 
department  of  the  canton  of  Neuchatel  could  state,  approximately,  the  following  fig- 
ures: Neuchatel  (citv).  gold.  00,000  francs:  silver,  300,000  francs.  Fleurier:  gold, 
800.000  francs;  silver,  200,000  francs.  Locle  et  Ohaux-de-Foud :  gold,  14,000,000  or 
15  000,000  francs,  and  silver  2.000. 000  to  3.000.000  francs. 

The  canton  of  Neuchatel  thus  absorbs  from  15,000,000  to  16,000,000  of  gold  per 
year,  and  2,500,000  to  3,000.000  of  silver. 

According  to  di  tie  rent  important  banking  houses  of  Neuchatel  and  Chans  -de-Fond, 
there  should  be  a  reduction  of  these,  figures  to  12,000,000  for  gold  and  to  2,000,000  for 
silver,  because  a  part  of  the  metal  litis  already  been  included  in  the  preceding  calcu- 
lations relative  to  the  canton  of  Geneva. 

Third.  The  remainder  of  Switzerland :  It  has  not  been  possible  to  obtain  precise 
iii  format  ion  as  to  the  consumption  of  gold  in  the  other  Swiss  cantons.    It  must  be  but 
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small  compared  with  Geneva  and  Ncuchatcl ;  the  watch-making  industry  of  Jura  Ber- 
nois  is  limited. 

Resume:  The  industrial  pursuits  of  Geneva  would  seem  to  make  use  of  27,000,000 
francs,  and  at  Ncuchatcl  of  16,000,000,  from  which  it  is  proper  to  deduct  3,000,000  or 
4,000.000  for  use  at  Geneva.  We  thus  reach  a  total  of  39,000,000  for  Geneva  and  Ncu- 
ehatel.  We  can  then  consider  the  round  figures  of  40,000,000  francs  as  representing, 
without  exaggeration,  the  industrial  consumption  of  gold  in  the  Swiss  Confederation. 
In  the  absence  of  authentic  information,  the  preceding  figures  are  in  every  ease  given 
under  certain  limits. 


GREECE. 


United  Status  Consulate, 

Smyrna,  July  5,  1881. 

Ste:  The  Greek  minister  of  finance,  prior  to  the  close  of  the  session  of  parliament 
in  April,  rendered  to  the  chamber  of  deputies  at  Athens  a  comprehensive  statement  of 
the  entire  public  debt  of  the  government  up  to  Decemher  31,  1880,  together  with  an 
estimate  of  what  it,  would  he  to  December  31,  1881. 

As  this  statement  is  of  considerable  general  interest  at  the  present  moment,  and 
may  not  reach  the  department  otherwise,  I  undertake  to  give  a  brief  summary  of  it. 
The  minister  divides  the  public  debt  into  three  classes:  the  foreign  debt,  the  interior 
or  home  debt,  and  the  floating  debt.  The  first  consists  of  the  advance  of  fi0,000,000 
francs  made  to  Greece  by  the  guaranteeing  powers  (England,  France  and  Russia)  in 
1838,  and  the  compensation  granted  Ex-King  Otho,  of  Bavaria,  by  the  convention  of 
1805.  The  lirst  amounted, with  accrued  interest  and  less  payments  made  thereon  of 
19,072,450  drachmas,  to  93,457,458  drachmas  on  Decemher  31, 1880,  and  the  latter,  less 
payments  made,  to  3,751,762  drachmas  on  same  date;  that  is,  the  total  foreign  debt 
amounted  to  97,209,220  drachmas  =  87,488,295  francs,  the  old  Greek  drachma  being 
equal  to  90  centimes,  or  17.37  cents.  The  annual  interest  on  this  foreign  debt  is  only 
1,239,000  drachmas,  on  account  of  the  low  rate  paid  for  the  00,000,000  francs  advanced 
by  the  powers. 

The  home  debt  consists  of  the  loans  made  at  various  times,  and  at  different  rates, 
since  1863.  The  following  table  shows  the  amount  of  each  loan,  the  year  made,  the 
amount  of  each  to  December  31,  1880,  and  the  amount  paid  on  each  to  that  date: 


Loan. 

Date. 

Amount,  December  31, 
1880. 

Amount  paid. 

Drachmas. 

6,  000,  000 
28,  000,  000 

4,  448,  000 
29, 120,  360 
10,  000,  000 
28,091,880 
63, 177,  400 

18C3 
1867 
1871 
1874 
1876 
1824-25 
1879 

Drachmas. 

4, 180,  900 
21,  469,  840 

3,  905,  720 
28,  087,  360 

8,  336, 160 
2G,  462,  320 
62,  543,  600 

Drachmas. 
1,  819,  100 
6,  530, 160 

542,  280 
1,032,  640 

192,  080 
1,  629,  554 

632,  800 

167,  492,  440 

12,  656,  230 

It  is  necessary  to  remark  in  explanation  that  the  loan  of  10,000,000  drachmas  was 
not  entirely  subscribed,  and  that  the  liquidation  of  the  loans  of  1824-25  will  not  at- 
tain the  sum  fixed  in  the  convention  concluded  with  reference  thereto  between  the 
Hellenic  Government  and  the  holders  of  the  old  obligations.  A  sinking  fund  is  pro- 
vided such  that  this  entire  home  debt  must  be  paid  off  at  various  dates  between  189r> 
and  1920.  In  twenty  years  the  6,000,000  loan,  the  28,000,000  loan  and  the  loan  of 
1824-'25,  62,000,000  in  all,  will  be  entirely  paid  off.  The  annual  charge  for  these  vari- 
ous debts  for  interest  and  sinking  fund  is  between  12,000,000  and  13,000,000 drachmas 

The  floating  debt  amounted  on  the  date  indicated  to  75,85*1,000  drachmas,  of  which 
39,831,611  drachmas  was  legal-tender  currency  advanced  by  the  national  bank  and 
4,179,611  drachmas  by  the  Ionian  Hank.  In  this  sum  is  included  the  loan  of  16  800  000 
drachmas,  contracted  at  the  end  of  last  year,  and  payable  in  the  month  of  September 
next,  and  12,000,000  drachmas  of  treasury  bonds. 

To  resume,  the.  entire  public  debt  amounted  at  the  end  of  1880  to  317  276  572 
drachmas.  The  annual  interest  of  this  debt,  not  including  the  floating  deht7ahout 
1,500,000  drachmas),  requires  the  sum  of  13,399,657  drachmas,  or  about  15  000  000 
drachmas  in  all.  With  the  loan  of  120,000,000  francs  (134.000,000  drachmas),  voted 
by  the  chamber  to  cover  the  deficit  of  1881,  and  for  the  support  of  the  army  on  a  war 
7  M 
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footing,  the  public  debt  will  amount  at  the  end  of  the  present  year  to  451, 67-2,57-2 
drachmas,  or  41-2, -21 1, -225  francs.  Prior  to  the  recent  events  in  the  Fast,  the  public 
debt  of  Greece,  including  the  loans  of  1824-'25  was  not  over  180,000,000  drachmas, 
showing  that  these  events,  and  the  preparations  made  necessary  by  them,  have  cost 
Greece  over  270,000,000  drachmas.  This  does  not  very  well  correspond  with  the  state- 
ment of  Mr.  Barthelemy  Saint  Hilaire  in  December  last,  that  the  increase  of  territory 
Greece  was  getting  from  Turkey  through  the  intervention  of  the  powers  had  not  cost 
her  a  man  or  a  drachma.  Instead,  as  is  seen  from  the  above,  her  debt  has  already 
been  nearly  trebled,  and  no  doubt  it  will  be  more  than  trebled  by  the  proportion  (if 
the  Turkish  debt  she  will  be  compelled  to  assume  for  the  territory  transferred,  and 
other  expenses  required  by  the  final  execution  of  the  agreement. 

But  notwithstanding  all  these  expenses  the  financial  prospects  of  the  little  kingdom 
do  not  appear  by  any  means  desperate.  It  is  true  she  only  gets  at  present  about  t  wo- 
thirds  of  the  territory  and  population  the  Berlin  conference  awarded  her,  at  which 
she  is  naturally  greatly  disappointed.  But  in  Thessaly  she  gets  a  very  rich  province, 
to  be  added  to  the  barren  rugged  mountain  region  she  has  hitherto  possessed,  and  her 
population  will  be  increased  to  well  on  to  2,500,000.  This  will  indicate  a  public  debt 
burden  of  only  about  104  francs  per  head  of  her  population,  which  is  very  little  com- 
pared with  that  of  the  most  prosperous  countries  of  Europe  and  America.  Our  own 
national  debt,  notwithstanding  the  enormous  increase  of  population  and  the  rapid 
decrease  of  the  debt,  is  still  over  180  francs  per  head  of  population.  The  Belgian 
debt  is  about  245  francs  per  head,  the  Italian  437  francs,  the  Netherlands  471  francs, 
that  of  Great  Britain  and  Ireland  5;i0  francs,  and  that  of  France  750  francs.  And  yet 
the  financial  credit  of  all  these  countries  is  excellent.  The  trouble  with  Greece  has 
hitherto  been  that  she  has  not  had  sufficient  population  and  territory  to  support  the 
expenses  pertaining  to  her  position  as  a  kingdom.  Butthisevil  will  now  be  remedied 
to  some  extent,  to  say  nothing  of  her  prospects  of  further  aggrandizement  at  no  dis- 
tant day.  Though  she  has  not  yet  got  possession  of  the  ne,w  territory,  her  improved 
financial  condition  is  already  becoming  manifest.  The  5  per  cent,  loan  of  120,000,000 
francs  just  issued  is  already  at  a  premium  on  the  rate  of  issue  of  75  on  the  hundred. 
Already  a  preliminary  contract  for  cutting  the  Isthmus  of  Corinth  has  been  signed. 
This  isthmus  is  only  about  four  miles  across  (0,800  meters)  and  is  not  at  all  high,  not 
over  50  to  60  feet,  f  think,  in  the  highest  point,  so  the  work  will  be  a  small  one  com- 
paratively. Yet  it  will  be  of  incalculable  advantage  to  Greece  and  all  the  Turkish 
Empire  commercially,  as  well  as  in  bringing  them  into  closer  proximity  with  Euro- 
pean civilization.  Already  two  important  railroad  lines  are  being  projected,  one  from 
Athens  up  to  Larissa,  the  capital  of  Thessaly,  and  the  other  from  Athens  west  ward 
to  Arta,  on  the  gulf  of  the  same  name,  a  little  south  of  Corfu. 

Greece  has  often  been  reproached  for  building  no  railroads,  but  a  knowledge  of  the 
topography  of  the  country  would  prove  that  there  was  hardly  any  (dace  for  one.  But 
now  before  she  gets  possession  of  her  new  territory,  two  important  lines  are  already 
projected.  Another  important  enterprise  showing  the  activity  and  energy  of  her 
people  is  the  project  to  drain  Lake  Copais,  in  Beotia.  This  is  one  of  those  peculiar 
lakes  for  which  Greece  is  remarkable,  ha  ving  no  visible  outlet,  but  formerly  a  subter- 
ranean outlet,  called  Katavothron.  This  outlet  has  become  partially  closed,  so  that 
the  water  is  continually  rising,  covering  more  and  more  of  the  rich  plain,  and  causing 
a  great  deal  of  malaria.  It  is  now  proposed  to  drain  this  lake,  and  thus  gain  for  cul- 
tivation a  large  space  of  very  rich  country. 

It  will  thus  be  seen  that  the  prospects  of  Greece,  financially,  industrially,  and  polit- 
ically, have  an  encouraging  appearance. 
I  am,  sir,  vour  obedient  servant, 

'      '  *  B.  O.  DUNCAN, 

United  States  Consul. 

Hon.  Charles  Payson, 

Third  Assistant  Secretary  of  State,  Washington,  D.  C. 


BULGARIA. 

Consulate-General  of  the  United  States, 

Bucarest,  December  9, 1881. 

Sir:  In  speaking  of  the  currency  of  the  country  in  my  annual  commercial  report  I 
stated  that  it  was  probable  that  the  Russian  silver  rubles  in  circulation  here  would 
soon  be  demonetized.  Such  is  now  the  case.  By  a  decree  of  the  16—28  November  the 
silver  ruble  ceases  to  have  legal  course  after  to-day,  November  27— December  9.  Until 
December  :il  —January  12  it  will  be  received  at  the.  public  office  for  demonetization  at 
the  rate  of  3.50  francs,  instead  of  3.70  francs.  The  place  of  the  ruble  is  to  be  supplied 
by  the.  new  live-franc  pieces,  of  which  7,000,000  francs  arc  ready  for  issue  to-day. 
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The.  moment  was  a,  propitious  one  for  this  stop.  The  tithos  in  Bulgaria,  amounting 
to  20,000,000  francs,  or  thereabouts,  had  been  bought  by  a  eompany,  and  were,  to  be 
paid  about  this  tiino  in  silver  rubles,  at  the  rate  of  :$.70  francs.  All  the  rubles  will 
therefore  How  to  Bulgaria,  whore  their  value  as  money  is  so  much  higher  than  their 
1  line  as  bullion,  and  their  loss  here  will  be  slight. 

I  have  the  honor  to  be,  sir,  with  great  respect,  your  very  obedient  servant, 

EUGENE  SCHUYLER. 

Hon.  Charles  Payson, 

Third  Assistant  Secretary  of  Slate. 


VENEZUELA. 

Legation  of  THE  United  States, 

Caracas  September  16,  1881. 

Sir:  Referring  to  your  separate  dispatch  to  Mr.  Baker  of  June  10,  requesting  from 
him,  at  the  instance  of  the  Secretary  of  the  Treasury,  information  rolativo  to  "the 
coinage,  productions,  consumption,  import,  and  export  of  the  precious  metals"  in 
Venezuela,  and  other  financial  information  affecting  said  country,  I  have  the  honor 
herewith  to  iucl  >se  to  you  an  unofficial  communication,  with  accompanying  docu- 
ments, from  Mr.  Baker,  giving,  with  considerable  fullness,  and,  I  believe,  accuracy, 
the  information  sought. 

Mr.  Baker  had  not,  when  I  assumed  the  duties  of  the  legation,  completed  his  report 
on  the  monetary  question  referred  to  him,  but  had  made  some  progress  in  the  desired 
direction,  was  familiar  with  the  general  question,  and  desired  to  finish  this  work. 

Under  I  be  circumstances  1  requested  that  he  complete  the  collections  of  data  called 
for  by  the  Secretary  of  the  Treasury. 

I  have  the  honor  to  be,  sir,  vour  obedient  servant, 

GEO.  W.  CARTER. 

Hon.  James  G.  Blaine, 

Secretary  of  State,  Washington,  D.  ('. 


Caracas,  September  15,  1881. 
Sir  :  I  will  thank  you  to  transmit  this  communication  to  the  Department  of  State.  It 
contains  information,  such  as  I  have  been  able  to  collect,  respecting  the  monetary  con- 
dition of  Venezuela,  requested  of  me  by  the  Secretary  of  State,  at  the  instance  of  the 
Secretary  of  the  Treasury,  prior  to  my  turning  the  legation  over  to  yon,  but  not  earlier 
sent  by  reason  of  much  other  work.  If  sent  by  the  next  steamer  it  will  reach  Wash- 
ington quite  in  time  for  the  purpose  of  the  Secretary  of  the  Treasury.  In  preparing 
it  I  have  resorted  to  the  best  sources  of  intelligence  at  my  disposal,  and  have  had,  in 
some  respects,  the  assistance  of  Senor  Andres  Level,  the  able  and  obliging  director  of 
statistics,  and  of  others. 

STATEMENT  RESPECTING  THE  MONETARY  CONDITION  OF  VENEZUELA. 

First.  The  monetary  unit  of  Venezuela  is  the  bolivar,  which  is  equal  to  the  French 
franc. 

Second.  On  July  6,  1880,  a  resolution  affecting  the  monetary  affairs  of  Venezuela 
was  adopted,  two  copies  of  which  accompany  this,  and  of  which  I  make  the  follow- 
ing translation  : 

'•United  States  ok  Venezuela,  Ministry  of  Interior  Relations, 

' 'Administrative  Direction, 

"Caracas,  July  6,  1880. 

"Resolved: 

"The  illustrious  American,  President  of  tho^Republic,  taking  into  account  the  dim- 
inution in  their  value  which  the  greater  part  of  the  foreign  silver  moneys,  not  coined 
in  conformity  to  the  monetary  convention  of  1865  have  had,  because  of  the  great 
quantity  of  them  which  have  been  coined,  and  by  the  low  price  of  silver,  has  thought 
well  to  order:  that  those  may  only  bo  received  in  the  public  offices  according  to  the 
following  tariff: 

"1.  The  North  Americau  and  Spanish  dollar  (fuerte)  5  bolivars,  and  their  fractions 
hi  proportion.  The  dollars  (fuertes)  of  Mexico,  Central  America,  South  America,,  and 
those  which  equal  them  in  weight  and  alloy,  4  bolivars,  and  their  fractious  in  proper- 
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Hon.  The  thaler,  ;?./.">  bolivars;  the  shilling,  1.25  bolivars,  and  fcheir  fractions  in  pro- 
portion. 

"2.  The  foreign  moneys  of  gold  and  silver  coined  by  France,  Switzerland,  Belgium, 
and  Italy,  conformably  to  the  monetary  convention  of  18i>5,  are  of  obligatory  receipt 
and  circulation  in  the  republic,  with  the  same  value  which  they  represent. 

"3.  The  importation  of  foreign  silver  money  which  Bitty- not  have  been  coined  by 
France,  Belgium,  Switzerland,  and  Italy,  conformably  to  the  cited  convention  of  1865, 
will  continue  absolutely  prohibited. 

"Let  it  be  communicated  and  published. 

"By  the  national  executive, 

"VICENTE  AMENGUAL." 


Third.  As  nearly  as  I  can  .judge,  in  the  light  of  the  preceding  resolution,  the  legal- 
tender  money  of  the  country  consists  of  its  gold,  silver,  nickel,  and  copper  coins  (an 
account  of  which,  as  given  by  me,  was  published  in  the  report  of  the  Director  of  the 
Mint,  1880),  and  of  the  gold  and  silver  coined  by  France,  Switzerland,  Belgium,  and 
Italy,  conformably  to  the  monetary  convention  of  18(55. 

Fourth.  The  importation  of  all  foreign  silver  moneys  except  those  coined  by  France, 
Belgium,  Switzerland,  and  Italy,  conformably  to  the  convention  of  18o\">,  is  prohibited 
by  said  resolution. 

Fifth.  The  principal  foreign  moneys  in  circulation  are  the  United  States  gold  coins 
and  the  Spanish  American  doubloons,  of  which  the  former  is  most  prized. 

Sixth.  The  following  are  lists  of  foreign  gold  and  silver  coins  circulating  as  money 
in  the  country,  which  I  have  obtained  at  the  house" of  H.  S.  Boulton  »fc  Co.,  of  this 
city,  I  having  turned  the  given  values  into  bolivars,  the  monetary  unit  of  the  country  : 


GOLD. 

BOHVAML 

United  States  20-dollar  coin  and  fractions  in  proportion   104 

Theouuce  of  Mexico,  South  America,  Central  America  (not  of  1837),  and  Spain.  82 

The  condor   50 

Fnglish  pound   26} 

German  pound  •   24  j 

The  Napoleon   20 

Italian  and  Belgian  20-franc  pieces   20 

The  United  States  dollar   5$ 

Central  American  ounce  1837    80 

Dutch  10-guilder   20 


SILVER, 


French  five-franc  coin     5 

Italian   5 

Belgian  (fractions  in  proportion)   5 

Fnglish  shilling   1j- 

Spanish  dollar   5 

United  States  dollar   5 

All  Spanish  American  and  Mexican  dollars   4 


Seventh.  The  paper  money  in  circulation  in  the  country  consists  of  the  issue  of  the 
Hank  of  Caracas,  the  amount  of  which  is  1,300,000  bolivars. 

I  do  not  understand  this  money  to  be  legal  tender,  but  it  circulates  freely  as  money, 
anil  at  its  face  value. 

Eighth.  As  to  the  consumption  of  gold  and  silver  in  the  arts  and  manufactures,  I 
have  found  no  statistics,  but  think  it  is  safe  to  say  that  this  consumption  is  compara- 
tively quite  small. 

Ninth.  As  to  the  amount  of  gold  and  silver  coin  in  the  treasury,  I  have  found  no 
statistics,  but  think  it  safo  to  say  that,  although  there  is  probably  something,  the 
amount  is  quite  small. 

Tenth.  As  to  the  amount  of  gold  and  silver  coin  in  the  Bank  of  Caracas,  my  in- 
formation is  to  the  elfeet  that  none  is  required  by  law  to  bo  kept  on  deposit  tor  re- 
demption of  its  notes:  but  that  this«institution,  as  factor  of  the  government  in  the 
collection  of  the  revenue,  sometimes  has  two  or  three  hundred  thousand  dollars  mi 

deposit. 

Eleventh.  As  to  the  product  of  the  mines,  I  am  only  able  to  furnish  a  report  re- 
spect ing  the  gold  mine  of  Callao,  a  copy  of  which  accompanies  this,  and  from  which 
it  appears  thai  the  product  of  that  mine  in  1880  was  6,300,783.33  bolivars. 

Twelfth.  As  bo  export  and  import  of  gold  and  silver  coin  in  1880,  I  have  found  no 
statistics  except  as  referred  to  under  the  next  succeeding  bead. 

Thirteenth.  Venezuela  lias  no  mint,  and  nil  her  national  coinage  has  been  done  in 
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foreign  countries.  It  appears  from  the  report  of  the  minister  of  finance  for  1881,  that 
from'  fclie  month  of  Novemher,  1871),  to  the  20th  of  October,  1880,  5,000,000  bolivarH, 
in  national  money,  one-half  gold  ami  one-half  silver,  were  imported  into  Venezuela. 
I  am  informed  that  this  coinage  was  done  in  Belgium. 

Fourteenth.  As  to  the  import  of  bullion, I  find  no  statistics,  and  presume  the  amount, 
is  either  nothing  or  insignificantly  small. 

Fifteenth,.  As  to  the  export  of  bullion,  the  report  of  the  minister  of  finance  for 
1881  shows  that  for  the  second  six  months  of  the  year  1879  gold  bars  were  exported 
from  Cindad  Bolivar  to  the  aggregate  value  of  3,453,090.28  bolivars;  and  for  the, 
six  months  of  the  year  1880  to  the  aggregate  value  for  3,989,239. 16  bolivai-s — total, 
7, 443, 329. 44  bolivars. 

Sixteenth.  As  to  the  total  amount  of  the  circulating  medium  of  the  country,  there 
are  no  statistics;  but,  recurring  to  the  approximation  which  I  stated  last  year,  ten  to 
twelve  million  dollars,  and  'which  was  the  best  I  was  able  to  make,  1  will  now  add 
that  Lt  does  not  appear  to  me  that  the  amount  of  the  circulating  medium  lias  since 
materially  changed.  Sefior  Andres  Level  informs  me  that  the  results  of  the  census 
recently  taken  indicate  a  total  population  of  about  2,080,000.  Adopting  $11,000,000 
as  the  proximate  circulating  medium  of  the  country,  we  have  the  result  of  about 
§5.30 per  capita. 

Seventeenth.  I  understand  that  the  rate  of  interest,  where  not  fixed  by  contract,  is 
placed  by  law  at3per  ceut.;  that  th©  Jaw  imposes  no  limitation  upon  the  rate  by  con- 
tract; and  that  practically  the  rate  of  interest,  as  respects  private  loans,  ranges  from 
(>  to  15  per  cent,  per  annum — the  predominant  rate  boing  12  per  cent.  The  general 
effect  of  all  I  hear  is,  that  money  is  stringent,  business  dull,  collections  slow  and  diffi- 
cult, and  times  hand. 

I  have  bestowed  much  care  and  labor  on  the  preceding  statement;  it  is  as  full  and 
accurate  as  1  Lave  been  able  to  make  it,  whether  in  its  approximations  or  in  its  defi- 
nite parts;  and  although  it  is  now  unofficially  made  (with  the  view  of  completing 
as  far  as  possible  the  pending  work  of  the  legation  which  was  committed  to  me),  1 
trust  it  will  be  found  none  the  less  reliable  aud  useful. 
I  am,  sir,  very  respectfullv,  vours,  &c, 

JEHU  BAKER. 

Hon.  Geo.  W.  Carter, 

Minister  Resident  of  the  United  Slates  to  Venezuela  by  appointment. 


PERU. 

Legation  of  the  United  States, 

Lima,  Peru,  November  10,  1880. 
SlK  :  In  reference  to  the  finances  of  Peru,  I  have  the  honor  to  inclose  to  you  the 
translation  into  English  of  a  decree  of  the  Supreme  Chief  of  Peru,  of  the  5th  instant. 

As  to  the  "forced  currency"  here  spoken  of,  it  may  be  kept  up  somewhat  higher 
than  the  ordinary  paper  soles  (which  are  now  worth  only  4J  pence  sterling),  as  they 
are  a  legal  tender  in  the  payment  of  debts;  but  that  they  can  be  kept  up  to  their 
nominal  value  for  any  considerable  time  cannot  be  expected  unless  the  laws  of  nature 
and  all  the  laws  of  commerce  have  undergone  a  radical  change. 

I  have  the  honor  to  subscribe  myself,  as  ever,  vour  friend  and  obedient  servant, 

I.  P.  CHRISTIANCY. 

Hon.  Wm.  M.  Evarts, 

Secretary  of  State,  Washington,  D.  C. 


[Inclosure.] 

[From  the  South  Pacific  Times,  Lima,  November  9,  1880.] 

THE  GOVERNMENT. 

The  following  decree  interesting  to  commercial  circles  has  boon  issued  : 

Lima,  November  5,  1880. 
In  view  of  the  note  of  the  treasury  of  this  department,  and  considering  that  the. 
State  bonds  ordered  to  bo  issued  by  the  decree  of  the  18th  ultimo  are  payable  in  gold 
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when  duo ;  that  their  value  is  48  ponce  to  the  "  inca,"  and  that  they  are  ordered  to 
ho  received  as  coin  from  the  dale  of  their  emission:  that  the  notes  at  present  in  cir- 
culation have  not  the  same  conditions  attached  to  them,  because  their  value  depends 
upon  the  fluctuations  of  the  money  market,  it  is  declared  : 

1st.  The  bonds  of  the  State  ordered  to  be  issued  in  "  incas  "  by  the  before-mentioned 
decree,  are  to  lie  forced  currency  in  the  whole  of  the  republic. 

2d.  That  their  relative  value  to  gold  and  silver  coin  is  to  be  that  which  results  from 
the  intrinsic  value  of  the  latter. 

3d.  The  relative  value  of  the  bonds  with  that  of  the  notes  in  circulation  will  bo 
determined  by  the  price  of  the  latter  in  the  money  market. 

Let  it  be  communicated,  registered,  and  published. 

Rubric  of  his  excellenev, 

BAP  I  NAG  A. 
I.  LAWTON. 


Legation  of  the  United  States, 

Luna,  Peru,  February  16,  1881. 

Sir:  I  have  the  honor  to  inform  you  that  the  exclusive  currency  of  Peru,  in  all  regu- 
lar business  transactions,  still  consists  of  the  paper  solos;  that  the  attempt  to  intro- 
duce paper  iucas  under  the  dictatorial  decree  of  Pierola,  at  the  rate  of  15  paper  soles 
per  inca,  though  it  succeeded  for  a  little  while  under  the  dictatorship,  began  soon 
after  to  fail,  and  even  before  the  Peruvian  army  had  boon  defeated  near  Lima,  most, 
business  men  had  ceased  to  take  it  at  any  price  on  sale  of  property;  and  though  the 
mayor  of  the  city  (Peruvian)  by  decree  lixed  the  prices  of  the  paper  inca  at  10  paper 
soles,  they  have  ceased  to  circulate  at  any  price,  and  the  paper  soles  continue  to  circu- 
late as  practically  the  only  circulation.  The  value  of  these,  compared  to  gold,  has 
fluctuated  almost  daily  for  many  months  past.  The  lowest  point  they  ever  reached, 
just  before  the  taking  of  Lima,  was  21  paper  soles  for  $1,  gold  (American).  Since  the 
Chilians  entered  Lima,  they  have,  as  an  average,  appreciated,  though  daily  fluctuat- 
ing; and  to-day  17  paper  soles  are  worth  $1  in  our  gold. 

Gold  and  silver  coin  are  commodities,  not  a  circulating  medium  more  than  horses, 
donkeys,  or  pounds  of  sugar.  Peru  from  having  been,  in  the  precious  metals,  the 
richest  country  in  the  world,  has  become  practically  the  poorest,  while  she  probably 
has  still  in  her  mountains  more,  gold  and  silver  than  any  country  in  the  world. 

The  causes,  though  plain  enough,  are  so  numerous  that  they  would  require  a  volume 
to  state  them. 

I  have  the  honor,  &C, 

L  P.  OHPISTIANCY. 

Hon.WM.  M.  Evarts,  Secretary  of  Slate,  Washington.  IK  C. 


[Extract  from  ZurStatistik  dor  KdolmetaUc  in  deuJahren  1876-1880,  von  Dr.  Adolf  BOttttMOT.1 

From  report  of  the  German  minister  resident  we  extract  the  following :  "  The  total 
export  of  gold  and  silver  in  bars  from  the  Peruvian  ports  was,  in  1877,  330,579  marks 
silver  aud  35,633  ounces  gold.  It  is  to  be  remarked,  however,  that  the  greater  part  of 
the  precious  metals  exported  from  Arica  (171,538  marks  silver  and  25,466  ounces  gold) 
comes  from  Bolivia.  The  amount  of  metals  exported,  which  are  of  Peruvian  origin, 
was  161,014  marks  silver  and  10,549  ounces  gold."  The  total  export  of  silver  from  the 
Peruvian  ports  was,  according  to  a  report  of  the  Pacilic  Steam  Navigation  Company, 
£570,739  for  1*77. 

The  silver  ores  of  the  north  generally  contain  gold  above  all  those  of  Salpi.  These 
ores  are  sent  mostly  to  Swansea,  and  a  small  portion  to  Freiberg  and  Clansthal.  The 
gold  is  chiefly  obtained  in  the  interior  by  washing,  which  process  gives  favorable  re- 
sults only  after  a  period  of  abundant  rains.  Since  1860  coinage  of  gold  has  ceased  in 
the  Peruvian  mint.  As  to  silver,  the  mines  of  Cerro  de  Pasco,  known  since  1630,  are 
still  the  most  important.  Their  production  was,  in  1870-1875,  1,341.888  marks  in  all; 
187(5,  109,849  marks;  1877,  178,469  marks  (the  mark  =  230.040  grams).  From  1870  till 
November,  1878,  there  were  brought  to  the  mint  of  Lima  8,959  bars,  weighing  537,540 
kilograms,  lor  Hie  purpose  of  determining  their  contents  of  Silver.  Adding  to  the 
sum  thus  resulting  of  280,000  marks  silver  as  annual  average,  the  quantities  of  silver 
exported  from  other  ports  outside  of  Lima, OB  the  average  00,000  marks,  and  the  silver 
consumed  in  the  arts,  about  5,000  marks,  the  annual  production  of  silver  in  Peru  will 
be  about  345,000  marks. 
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BOLIVIA. 

[Extract  from  Zur  Statist ik  der  BdelsaetaHe  h>  den  Jahren  1870-1880,  von  Dr.  A<lolf  Soetbeer.J 

TheGerman  consul  at  Cochahamba  writes  in  his  reporl  for  1877  the  following:  "The 
silver  production  in  Bolh  La,  the  litorale  excluded,  La  estimated  to  be  annually  500,000 
to  000,000  marks  (weight),  and  would  bo  greater  if  it  was  not  for  the  great  drought 
prevailing  there.  Of  this  production  of  about  600,000  marks  (=138,050  kilograms), 
about  one-third  is  coined  in  Potosi,  another  third  is  exported  by  way  of  Arica,  and  the 
last  third  by  the  ports  of  the  litorale.  Nothing  is  known  about  the  production  of  sil- 
ver in  the  litorale." 

In  the  report  for  1879  he  continues:  "The  production  of  the  Compania  Huanchaca, 
as  far  as  silver  is  concerned,  is  important,  and  this  branch  of  industry  makes  progress 
every  year  in  the  country;  the  duty  on  silver  and  silver  ores  is  rented  for  275,000  bo- 
livianos for  the  feime  from  November  1, 1879,  to  October  31,  1880,  the  production  of  the 
above-named  company  and  of  the  litorale  excepted.  The  duty  is  one  boliviano  for  a 
mark  of  silver,  and  we  are  therefore  justified  to  put  the  dutiable  production  consider- 
ably above  275,000  marks  fine  silver." 

The  declared  export  of  precious  metals  from  Arica  was: 


1877. 

1878. 

1879. 

Weight. 

Value  in 
bolivianos. 

Weight. 

Value  in 
bolivianos. 

Weight. 

Value  in 
bolivianos. 

Silver,  old   do  

Gold,  coined  and  other  . .  .oifnces.. 
Silver  money,  fuorte  do  

191,  266 
1,  890 
1,774 

1,  912,  660 
15, 168 
35,  448 

143, 137 
18,  848 

735,  045 

162,126 
1,534 
2,  771 

1,  540,  201 
11,508 
56,  208 
87,  963 
35,  956 
342,  917 

184,  034 
2, 039 
1,082 

1, 840,  341 
16,314 
22,  888 
128,  255 
226, 380 
587,  376 

Total  

7,  350 

4,  286 

4,895 

2,  800,  306 

• 

2,  074,  753 

2, 821,  554 

CHILI. 

[Extract  from  Zur  Statistik  der  Edelmetalle  in  den  Jahren  1876-1880,  von  Dr.  Adolf  Soetbeer.J 

In  the  German  consular  report  from  Valparaiso  for  1879  occurs  the  following:  "The 
production  of  silver  was  kept  at  its  former  extent;  when  some  mines  gave  out,  others 
yielded  better.  The  mines  of  Chili  and  Bolivia  belonging  to  this  commercial  district 
are  said  to  have  delivered  to  the  world's  circulation  550,000  marks  tine  silver;  while 
for  1877  and  1878  the  product  is  set  down  at  600,000  marks  for  each  year.  All  these 
figures,  however,  are  only  the  result  of  estimates,  and  there  is  no  statistical  control 
for  them." 

Until  further  information  I  am  inclined  to  put  down  the  silver  production  of  Peru, 
Bolivia,  and  Chili  at  an  average  of  350,000  kilograms  for  the  years  1876-1879,  by  no 
means  less,  which  is  fully  100,000  kilograms  higher  than  the  American  report. 

The  Brazilian  gold  production  for  1876-1879  must  also  be  put  somewhat  higher  than 
that  for  1871-1875,  which  I  calculated  to  be  1,720  kilograms.  The  gold  production  of 
the  St.  Johu  del  Rey  Mining  Company  is  stated  officially: 

For  the  year  ending  February  28,  1875   £144,072  =  1,054  kilograms  fine  gold. 

For  the  year  ending  February  28,  1870   247, 820  =  1, 820  kilograms  fine  gold. 

For  the  year  ending  February  28,  1877   176,  580 

The  gold  production  of  the  Don  Pedro  North  del  Roy  Mining  Company  was  for  1875 
£34,991=256  kilograms;  1877,  £23,172  =  kilograms;  1879,  only  £4.956  =  35  kilo- 
grams. 


HAYTI. 

Legation  of  the  United  Status, 

Port  an  Prince,  Mayti,  July  14,  1881. 
Sir:  Referring  to  circular,  marked  "separate,"  dated  June  10,  1881,  from  the  de- 
partment, in  which  information  is  asked,  at  the  instance  of  the  Secretary  of  the  Treas- 
ury, in  reference  to  the  coinage,  production,  consumption,  import,  and  export  of  the 
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precious  metals,  paper  and  metallic  circulation,  and  other  information  hearing  upon 
the  financial  matters  of  this  country  for  the  calendar  year  1880,  I  have  the  honor  to 
state : 

The  import  of  American  and  Spanish  gold,  as  estimated,  amounted  to  $40,000.  The 
import  of  silver,  American  and  Mexican,  as  estimated,  amounted  to  $500,000.  Gold 
has  not  been  exported.  It  has  been,  generally,  held  or  hoarded,  and  has  been  con- 
stantly in  demand  with  a  premium,  as  against  silver,  of  from  4  to  8  per  cent.  The 
export  of  silver,  principally  American,  as  estimated,  amounted  to  $750,000.  There 
have  been  no  gold  and  silver  mines  worked  in  Hayti,  and  no  gold  and  silver  bullion 
employed. 

The  amount  of  gold  and  silver  employed  in  the  arts  and  manufactures  is  not  worth 
mentioning. 

The  amount  of  gold  in  the  treasury,  principally  Spanish,  averaged  $"25, 000. 

The  amount  of  silver,  varying  from  time  to  time  as  paid  in  and  out  of  the  treasurv, 
amounted  to  from  $100,000  to  $500,000. 

The  amount  of  money  in  circulation  in  the  country  has  been  about  $5,000,000,  and 
has  consisted  of  American  and  Mexican  silver,  with  a  small  amount  of  Amen  can  and 
Spanish  gold,  and,  perhaps,  $(50,000  of  Haytien  silver,  lately  remonetized,  bearing  the 
effigies  of  Boyer  and  Pition. 

The  foreign  coins  referred  to  circulate  as  money  and  are  recognized  as  legal  tender. 

American  and  Mexican  silver  have  composed  the  chief  currency  of  the  country,  and 
during  the  year  l£80  there  was  about  $1,500,000  of  American  silver  and  about  $3,500,000 
of  Mexican  silver  in  circulation.  American  silver,  however,  as  against  Mexican,  has 
constantly  borne  a  premium  of  from  2  to  7  per  cent.  During  the  latter  part  of  the 
year  American  silver  was  in  great  demand  for  exportation. 

In  Hayti  there  have  been  no  banks,  and,  since  the  redemption  of  the  paper  cur- 
rency of  the  government  in  1872,  in  American  silver,  there  have  been  no  paper  issues. 
American  silver  has  constituted  the  standard  value,  and,  mainly,  the  circulating  me- 
dium of  the  country,  for  tho  past  eight  years. 

In  1880  a  law  or  ordinance  was  euacted  by  the  Corps  Legislatif,  providing  for  the 
establishment  of  a  national  bank. 
I  am,  &c, 

JOHN  MERCER  LANGSTON. 

Hon.  James  G.  Blaink, 

Secretary  of  State,  <$c. 


ALGIERS. 

Unitkp  Statks  Consulate  at  Algiers  (Africa), 

July  28,  1881. 

Sir:  In  reply  to  tho  interrogatories  coutained  in  your  separate  dispatch,  dated  June 
10  ultimo,  in  reference  to  the  coinage,  production,  consumption,  Import,  and  export 
of  the  precious  metals,  paper  and  metallic  circulation,  iu  Algeria  for  the  calendar  year 
1880,  I  havo  the  honor  to  transmit  hereafter  the  information  which  I  have  been  able 
to  obtain.  ,4  .  . 

1st  and  2d.  There  is  no  mint  ill  this  colony;  therefore  no  gold  or  silver  coined  here. 

3d  aud  4th.  The  import  of  gold  coin  and  bullion  amounts  to  3,080,577  francs,  and  of 
silver  to  6,052,1599.  ^  f  . 

5th  aud  (5th.  No  reliable  information  can  be  obtained  as  to  the  export  ot  gold  and 
silver  coin;  payments  out  of  this  country  are  chiefly  made  in  drafts  on  France  or 
England. 

7th  aud  8th.  There  are  no  gold  or  silver  mines  worked  m  Algeria. 

9th  and  10th.  The  consumption  of  gold  in  arts  and  manufactures  is  estimated  to 
925,05(5  francs,  aud  of  silver  to  142,203  francs. 

llth  and  12th.  The  amount  of  gold  coin  in  the  treasury  was,  on  the  30th  ot  June 
last  185  355  francs;  of  silver  coin  800,570,  and  of  bullion  5,000.  In  banks,  gold  coin, 
20  000  000  of  francs;  silver  coin.  10,0u0,0O();  bullion,  1,500,000.  Iu  circulation,  gold 
coin,  about  30,000,000;  silver  coin,  20,000,000;  bullion,  2,000,000 

13th  Foreign  coins  do  not  circulate  as  money,  excepting  Italian,  Swiss  Helgian, 
and  Spanish  silver  pieces,  which  are  received  as  current  money  at  par  with  the  I  rench 
pieces  of  the  same  unity,  but  no  estimated  amount  of  each  can  be  known.  1- rench 
monov  in  "-old  ami  silver  is  the  legal  tender.  , 

The  outstanding  paper  currency  in  Algeria  amounts  to  5s,ooo,ooo  of  francs  Ln  bank 

notes  of  1.0(H),  500,  100,  50,  and  20  francs,  issued  by  the  Bank  ot  Algiers,  the  only  one 
authorized  bv  the  government  to  issue  currency  in  Algeria. 

15th  There  has  been  no  la  w  or  decree  passed  during  the  calendar  year  1**0  attect- 
in"  the  coinage,  issue,  or  legal  character  of  the  metallic  and  paper  eireulal  ion. 
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For  further  particulars  upon  financial  matters  in  tola  country  I  beg  reference,  if 
nocessary,  to  my  dispatch  No.  4(5,  July  13,  1880. 

1  am,  sir,  verv  respectfully,  your  obedient  servant, 

ALEX.  JOURDAN, 

United  State*  Consul. 

Hon.  Assistant  SECRETARY  or  Statu, 

Washington,  D.  C. 


MOROCCO. 

Consulate  ok  the  Uxitkd  Statks  oh  Amkrica. 

Tangier,  July  15,  1881. 

Sir:  1  have  the  honor  to  transmit  herewith  the  interrogatories  propounded  by  tho 
Secretary  of  the  Treasury,  in  your  despatch  "  separate,"  dated  the  10th  ultiuio,  and 
tho  answers  thereto. 

I  have  the  honor  to  be,  sir,  with  tho  highest  esteem  and  regard,  your  obedient 
servant, 

FELIX  A.  MATHEWS. 

Hon.  Jambs  G.  Bi.yink, 

Secretary  of  Slate,  Washington,  D.  C. 


Interrogatories  propounded  by  the  Secretary  of  the  Treasury,  in  dispatch  "separate,"  of 

June  10,  1880,  and  answers  thereto. 

1st.    What  was  the  amount  of  gold  coined  ? 

Answer  1st.  The  government  miuts  have  not  struck  any  gold  coin  for  the  last 
twenty  years;  nearly  all  the  native  gold  coin  has  disappeared  through  shipments  to 
Europe,  whore  the  high  standard  of  the  metal  employed  left  shippers  good  remunera- 
tion. 

2d.  What  was  the  amount  of  silver  coined? 

Answer  2d.  Of  late  all  government  mints  at  Rabat,  Tetuan,  and  other  towns  have 
boen  closed,  the  only  ones  worked  being  those  at  Morocco  City  and  Tez,  whero  only 
silver  is  being  coined. 

3d.  What  was  the  import  of  gold  coin  and  bullion  ? 

4th.  What  was  the  import  of  silver  coin  and  bullion? 

5th.  What  was  the  export  of  gold  coin  and  bullion? 

6th.  What  was  the  export  of  silver  coin  and  bullion? 

Auswers  3d,  4th,  5th,  6th.  There  is  no  detailed  official  account  of  gold  and  silver 
imported  and  exported;  both  operations  being  described  uuder  the  heading  of 
"specie,"  the  only  guide  that  can  he  had  as  to  quantities  arc  tho  statistics  of  import 
and  export,  which  foreign  representatives  have  to  got  up  at  considerable  inconven- 
ience and  trouble.  They  show  the  total  amount  of  specie  imported  to  be  $375,775, 
and  exported,  $921,825. 

7th.  What  was  the  production  of  gold  from  the  mines? 

8th.  What  was  the  production  <>t' silver  from  the  mines? 

Answers  7th  and  8th.  The  mines  in  this  country  are  unexplored,  owing  to  the 
prohibition  of  the  government,  and  therefore  only  small  quantities  of  metals  are 
clandestinely  extracted  by  some  Moors  in  the  southern  provinces  of  Loos,  and  these 
make  the  metal  into  plain  rings,  bars,  and  amulets,  which  they  bring  to  seaports  to 
sell  as  purchases  made  by  them  from  the  natives  of  Soudan,  Guinea,  and  the  Gold 
Coast.  Gold  dust  and  trinkets  made  at  Timbuetoo  are  often  brought  to  market  by  the 
caravans,  and  generally  shipped  to  Europe 

9th  and  10th.  What  was  the  estimated  consumption  of  gold  and  silver  in  the  arts 
and  manufactures  I 

Answers  9t  h  and  10th.  No  official  tally  is  kept  of  the  metals  brought  to  the  markets  or 
consumed  in  manufactures.  In  fact,  such  a  tally  could  not  possibly  bo  kept,  as  traders 
in  precious  metals  generally  bring  it  into  town  concealed,  in  order  to  avoid  tho  ex- 
orbitant, taxes  they  have  to  pay  at  the  gates,  as  well  as  for  safety  from  plunderers  on 
the  roads.  In  this  way,  all  manner  of  control  or  check  is  evaded,  and  there  is  no 
possibility  of  ariving  at  anything  like  a  basis  in  which  to  make  a  statistic  of  con- 
sumption or  production. 

11th  and  12th.  What  is  the  estimated  amount  of  gold  anil  silver  coin  in  the  Treasury 
in  banks,  and  in  circulation,  respectively?      -  ' 
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Answers  lltli  and  12th.  There  are  no  banks  in  this  country ;  the  few  discount  houses 
that  are  here  rarely  keep  any  amount  in  hand,  and,  whenever  a  large  investment  has 
to  he  made,  they  generally  have  recourse  to  selling  their  paper  on  Europe,  and  give 
the  money  at  once. 

There  are  no  treasury  accounts  kept.  The  Sultan  and  his  ministers  keep  the  amount 
a  perfect  secret  from  all.  Rumor  says  that  the  treasury  of  Tatilet  holds  gold  ever 
since  the  days  of  Muley  Shiuan,  (i.e.,  four  reigns,  the  present  inclusive),  all  sovereigns 
adding  to  it  but  more  drawing  out  of  it.  In  fact  all  money  which  enters  the  treasury 
rarely  is  accounted  for,  all  government  payments  being  made  by  the  custom-houses  at 
the  seaports.  The  ministers  are  thus  enabled  to  evade  all  control  over  the  exchequer. 
Nor  is  it  possible  to  state  the  amount  in  circulation,  as  most  of  the  coin  is  taken  into 
the  interior  and  thence  through  the  governors  to  the  Sultau  and  his  ministers.  Some 
portion  buried  by  the  Arabs  themselves  in  the  interior,  as  the  fact  of  any  man  having 
a  large  amount  of  coin  is  sufficient  to  expose  him  to  the  extortionate  demauds  of  the 
rapaciously  inclined  Moorish  functionaries.  In  this  manner  neither  official  nor  private 
information  can  be  had  as  to  the  true  figure  of  amounts  in  circulation. 

13th.  Do  foreign  coins  circulate  as  money  ?  What  are  the  principal  coins  and  the 
estimated  amount  of  each  ?    Are  they  legal  tender  f 

Answer  13th.  French,  5,  10,  and  20  franc  pieces  circulate  freely,  as  also  all  kinds 
of  Spanish  coins,  gold  or  silver.  English  sovereigns  also  find  current  circulation  at  a 
small  discount.  The  native  coinage  consists  of  gold  boutkees  of  equal  value  to  10 
francs  (19.3  cents  per  franc,  United  States  money);  the  leeboonia,  value  four  ounces 
of  silver,  equal  in  value  to  one-eighth  part  of  a  5- franc  piece  ;  the  silver  2-ounce  piece, 
equal  to  one-sixteenth  of  five  francs,  and  the  silver  ouuee.  The  copper  coiu  consists 
of  flous,  of  which  six  make  the  manzoora,  four  manzooras  being  equal  to  an  ounce. 
Originally  the  flous  had  a  legal  value,  and  whether  the  French  5- franc  piece  or  Spanish 
dollar  were  exchanged  for  native  silver  or  copper,  rate  of  exchange,  was  from  seven- 
teen to  eighteen  ounces  per  dollar,  subject  to  the  fluctuations  caused  by  the  demand 
for  either  coin,  and  the  abundance  or  scarcity  of  any  special  money,  but  now,  such  is 
no  longer  the  case,  native  copper  coinage  being  so  depreciated  that  while  silver  keeps 
its  standard  value,  when  exchanged  for  the  same  metal  or  for  gold,  the  value  of  the 
dollar  in  flous  has  increased  to  the  extent  of  seventy-three  to  eighty  and  even  eighty - 
five  ounces,  and  higher  rates  are  obtainable  as  one  goes  further  south.  The  main 
cause  of  this  is,  that  formerly  the  Government  kept  up  the  standard  of  its  coinage, 
but  as  soon  as  counterfeit  flous  began  to  come  from  Loos,  the  government,  instead  of 
suppressing  their  introduction  rather  adopted  a  means  of  encouraging  it,  by  selling 
the  monopoly  of  copper  coinage  to  private  speculators,  who  had  to  pay  large  sums 
annually  to  the  Government  and  made  their  profit  by  introducing  zinc,  lead,  and 
pewter  into  the  alloy  iu  order  to  compete  against  the  counterfeit  coiu.  In  this 
manner  the  price  of  dollars  gradually  rose  to  its  present  rate,  many  giving  pref- 
erence to  the  counterfeit  on  account  of  its  being  made  of  the  better  metal  than  the 
genuine  lions.  The  Loos  people  resort  to  this  illegal  traffic  iu  order  to  dispose  of  the 
metal  extracted  from  the  copper  mines  which  abound  there,  and  which  are  claudesr 
tinely  explored  by  them;  as,  owing  to  the  government  prohibition  of  exploration  of 
miues,  they  cauuot  bring  the  metal  into  market  in  any  state  except  as  coins,  which 
they  mix  with  some  of  those  made  by  the  monopolists. 

14th.  What  is  the  amount  of  outstanding  paper  currency,  government  and  other, 
respectively  f 

Answer  14th.  There  is  no  paper  currency. 

15th.  Have  any  laws  been  passed  during  the  year  affecting  the  coinage  issue  or  legal 
character  of  the 'metallic  and  paper  circulation?    If  so,  please  transmit  copies. 

Answer  loth.  No  laws  have  been  passed  affecting  the  value  of  coinage.  On  the 
contrary  there  is  so  little  protection  given  by  the  government  to  its  own  coinage,  that  , 
with  the  exception  of  flous,  which  are  used  by  the  poorer  classes  for  their  daily  re- 
quirements, all  other  Moorish  coins  are  only  employed  for  payment  of  taxes,  custom- 
house duties,  and  government  contributions,  there  being  a  decided  preference  given  to 
European  coinage,  which  traders  exehange  for  native  money  only  for  purposes  above 
stated,  as,  though  some  discount  is  obtainable  on  native  coinage,  government  officers 
have  to  take  it.  at  full  value. 

FELIX  A.  MATHEWS. 


LIBERIA. 

Legation  ok  the  United  Staphs. 

Monrovia,  I.ihirio,  AugUti  18,  1881. 
Sir:  In  my  No.  138,  diplomatic  series,  dated  July  1G,  1881,  I  asked  your  indulgence 
as  to  replying  to  your  "separate"  of  June  10,  188 L 
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Now,  according  to  your  request,  I  am  able  to  furnish  you  a  full  reply,  or  as  complete 
a  one  as  the  secretary  of  state  of  Liberia  has  made,  which  is  inclosed  herewith. 
With  renewed  sentiments  of  highest  esteem,  I  am,  &c, 

JOHN  H.  SMYTH, 

Hon.  James  G.  Blaine,  United  States  Minister  Resident. 

Secretary  of  State. 


Department  of  State, 
Monrovia,  August  17,  1881. 

Sir:  I  have  the  honor  to  acknowledge  the  receipt  of  your  dispatch  of  the  3d  instant 
in  which  you  request,  on  behalf  of  your  government,  to  be  furnished  with  information 
with  reference  to  the  coinage,  production,  consumption,  import,  and  export  of  the 
precious  metals,  paper,  and  metallic  circulation,  &c,  and  propose  certain  interroga- 
tories with  reference  to  the  calendar  year,  1880. 

With  regard  to  the  first  ten  interrogatories,  I  have  to  reply  that,  as  Liberia  has  not 
yet  engaged  in  mining  operations,  no  statistics  can  be  furnished  on  the  several  points 
there  alluded  to. 

To  the  interrogatory,  do  foreign  coins  circulate?  I  have  the  honor  to  reply  in  the 
affirmative.  The  principal  of  these  in  circulation  here,  and  which  are  received  as 
legal  tender,  are  the  United  States  gold  and  silver  coins  and  those  of  Great  Britain. 
A  small  amount  of  other  foreign  coin  may  be  seen  in  circulation,  such  as  French  and 
Spanish.    The  amount  of  outstanding  paper  currency  is  about  $150,000. 

No  laws  have  been  passed  during  the  year  affecting  the  coinage  issue  or  legal  char- 
acter of  the  metallic  and  paper  circulation. 

With  sentiments  of  high  consideration,  I  have  the  honor  to  be,  sir,  your  obedient 
servant, 

G.  H.  GIBSON. 

Hon.  J.  H.  Smyth, 
Minister  Resident,  United  Stales.  tjV. 


JAPAN. 

No.  1372.  ]  United  States  Legation, 

Tokio,  Japan,  September  24,  1881. 

Sir:  Referring  to  my  No.  1347  in  relation  to  my  action,  taken  pursuant  to  your  in- 
struction marked  "separate,"  and  dated  the  10th  of  June  last,  requesting  replies  to 
certain  inquiries,  made  at  the  instance  of  the  honorable  the  Secretary  of  the  Treasury, 
concerning  the  production,  consumption,  import,  and  export  of  precious  metals  in 
Japan,  &c,  I  regret  to  say  that  I  am  not  yet  in  receipt  of  a  reply  from  this  govern- 
ment to  my  note  on  the  subject,  which  I  had  the  honor  to  address  to  his  excellency 
Mr.  Wooymo,  his  imperial  Japanese  Majesty's  minister  for  foreign  affairs,  under  date 
the  21st  of  July  last.  In  the  absence  of  a  specific  reply  from  his  excellency  to  the  sev- 
eral interrogatories  inclosed  with  your  instruction,  I  beg  leave  to  transmit  herewith, 
in  answer  to  interrogatories  4th,  5th,  6th,  and  7th,  the  official  return  of  the  foreign 
commerce  and  trade  of  the  Empire  of  Japan  for  the  fiscal  year  ended  June  30,  1881 
(duplicate  copies  of  which  are  inclosed),  which  return  shows,  on  page  47,  specific 
amounts  of  gold  coin  and  bullion,  and  also  of  silver  coin  and  bullion,  imported  into 
Japan  for  said  fiscal  year  valued  in  yen,  the  equivalent  of  our  dollar. 

A  reference  to  page  4a  of  said  return  will  show  the  value  in  yen  of  gold  and  silver 
coin  respectively  exported  from  Japan  during  said  fiscal  year. 

A  reference  to  my  No.  1248,  with  its  inclosure,  shows  that  the  total  amount  of  paper 
money  in  circulation  in  Japan  in  the  year  1880  was,  yen,  108,680,000.  I  also  beg  leave 
to  refer  to  my  No.  1050,  inclosing  duplicate  copies  of  the  official  report  of  the  im- 
perial mint  of  Japan  for  the  year  euding  June  30,  1879,  and  showing  the  gold  and 
silver  coinage  for  said  year.    Herewith  I  inclose  an  additional  copy  of  said  report. 

It  may  be  of  interest  to  the  honorable  the  Secretary  of  the  Treasury  to  examine  the 
tables  of  gold  and  silver  production,  on  pages  32-34  inclosure,  II  volume,  "Memoirs 
of  the  Science  Department,  University  of  Tokio,  Japan,"  which  shows  the  yearly 
average  production  of  gold  and  silver  from  the  public  and  private  mines  of  this  empire 
for  nine  years  and  seven  months  (1877  to  1878),  copies  of  which  I  had  the  honor  to  in- 
close to  the  department  with  my  Nos.  1110  and  1132.  • 

Herewith  I  transmit  for  the  information  of  the  honorable  the  Secretary  of  the  Treas 
ury  an  additional  copy  of  said  memoirs  of  the  university. 
I  have  the  honor  to  be,  sir,  your  obedient  servant, 

„  _   _  JNO.  A.  BINGHAM. 

Hon.  James  G.  Blaine, 

Secretary  of  State,  Washington. 
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IMPORTS  and  EXPORTS  of  SPECIE  and  BULLION  into  and  from  Japan  during 

fiscal  year  ended  June  30,  1881. 


impobts. 


Country. 

Gold. 

Coin. 

Bullion. 

Total. 

 _ — 

Ten.  Sen. 

• 

Ten.  Sen. 
150  00 

Yen.  Sen. 
150  00 

United  States  

593   19. 5 



593  19.5 

."93    19. 5 

150  00 

743  19.5 

Country. 

Silver. 

Coin. 

Bullion. 

Total. 

Great  Britain  

Ten.  Sen. 

Ten.  Sen. 

662  50 
21,063  75 

Ten.  Sen. 
062  60 
230,497  75 
390  00 
1,233,664  08.8 

*209,434  00 
390  00 
G34, 109  30 

599,494  38.8 

Total  

843, 993  30 

621,220  63.8 

1,465,214  93.8 

*  Mexican  dollars. 
EXPORTS. 

Country. 

Gold. 

Coin. 

Bullion. 

Total. 

United  States: 

Ten.  Sen. 
578,349  68 

853, 399  00 
222  09.0 
4.553  73.4 
1,745  64.1 

Ten.  Sen. 
225,853  82.1 

Ten.  Sen. 
804,203  50.1 

859,920  46.5 

448,927  LLC 

448,927  11.5 
145  14.7 

145  14.7 

Total  

1,887,342  40.7 

225,853  82.1 

2.113,196  22.8 

Country. 

Silver. 

Coin. 

Bullion. 

Total. 

Ten.  Sen. 

Ten.  Sen. 

Ten.  Sen. 

United  States : 

1,965,972  00 
4,089,086  56.9 

4,  089,  086   56.  9 

7,000  00 
0,  063,  564    69.  2 

6,  063,  564    59.  2 
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XXXVI.— TABLE  showing  the  TOTAL  PAPER  and  SPECIE  CIRCULATION  in 
each  of  the  PRINCIPAL  COUNTRIES  of  the  WOULD,  the  AMOUNT  of  SPECIE 
in  BANKS  and  NATIONAL  TREASURIES,  and  the  AMOUNT  of  ACTIVE  CIR- 
CULATION. 

[Compiled  from  the  two  preceding  tables.] 


Countries. 


United  States  

Great  Britain  

Canada  

Australia  

India  

Germany  

France  

Belgium  

Switzerland  

Greece  

Italy  

Austria  

Sweden  

Norway  

Denmark  

Netherlands  

Kussia  

Spain  

Portugal  

Turkey  

Mexico  

Colombia  

Peru  

Brazil  

Venezuela  

Central  America . . . 
Argentine  Republic 

Cuba  

Japan  

Algiers  

Hayti  

Cape  of  Good  Hope  . 


Population. 


50, 152,  8G6 
31,628,  338 
*4,  075,  000 
2,  749,  852 
191,  096,  603 
45, 194, 173 

36,  905,  788 
5,  476,  668 

2,  846, 102 
1,679,  775 

*27,  769, 475 

37,  741,413 
4,  568,  901 
1,  806,  900 

1,  980,  675 

3,  866,  456 
86,  952,  347 
16,  625,  869 

4, 160,  000 
*21,  000,  000 
9,  343,  470 

2,  951,  311 
2,  703,  070 

10, 108,  291 
2,  080,  000 
*2,  600,  000 
*2,  000,  000 

1,  394,  516 
33,  623,  319 

2,  867,  626 
*572,  000 

720,  984 


Total  paper 
and  metallic 
circulation. 


$1,  529, 
9(11, 
51, 
84, 
1,  070, 
884, 
1,  989, 
170, 
51, 
20, 
381, 
386, 
33, 
21, 
33, 
169, 
245, 
253, 
65, 
37, 
51, 
6, 
14, 
91, 
11, 
2, 
379, 
98, 
297, 
27, 
5, 
36, 


548,012 
596,  988 
608,  711 
047,  447 

874,  880 
690,  235 
390,  021 
434,  827 
294,  000 
390,  000 

875,  402 
011,  587 
338,  988 
288,  589 
207,  000 
030, 174 
446,  784 
867,  288 
023,  360 
461, 117 
500,  000 
395,  343 
980,  838 
000,  000 
250,  900 
855,  647 
470,  000 
943,  457 
802,  697 
500,  748 
000,  000 
569,  956 


9,  404,  295,  596 


Amount  of 
specie  in  banks 
and  national 
treasuries. 


$376, 
150, 
9, 
60, 
35, 
140, 
353, 
17, 
7, 
4, 
26, 
90, 
7, 

9, 
7, 

50, 
119, 

44, 
9, 


426,  22G 
217,  607 
040,  000 
440,  708 
536,  289 
855, 182 
042, 164 
903,  854 
124, 131 
500,  000 
799,  815 
400,  000 
150,  947 
243,  818 
000,  000 
221,  458 
209,  784 
105,  089 
508, 169 


200,  000 
1,  882,  018 


24,  000,  000 
15,  894,  489 
G,  270,  748 


7,  262,  920 


1,  579,  741,  77G 


Active  circu- 
lation. 


1, 


1, 


$1,153, 
751, 
42, 
23, 
035, 
\38, 
G36, 
152, 
44, 
15, 
355, 
295, 
26, 
12, 
26, 
11!', 
126, 
209, 
55, 
37, 
51, 
6, 
13, 
01, 

11, 

2 

379] 
74, 
281, 
21, 
5, 
29, 


122,  386 
379,  321 
502,  711 
600,  739 
338,  591 
334,  753 
347,  857 
530,  978 
169,  869 
890,  000 
075,  587 
611,587 
188,  041 
044,  771 
207,  000 
408,  716 
237,  000 
702,  109 
515,191 
401, 117 
500,  000 
195,  343 
098,  820 
000,  000 
250,  900 
855,  647 
470,  000 
943,  457 
908,  208 
230,  000 
000,  000 
307,  036 


7,  824,  553,  820 


*  Estimated. 
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African  States,  monetary  condition  of   24 

Algiers,  dispatches  relative  to  monetary  statistics  of   104 

Amount  of  wastage  in  the  mints   11 

Annual  assay    io 

settlements  and  examinations   n 

Appropriations,  earnings,  and  expenditures   8 

Arts  and  manufactures,  gold  and  silver  used  in   46 

Australia,  dispatches  relative  to  monetary  statistics  of     74 

monetary  condition  of   22 

Austria,  dispatches'  relative  to  monetary  statistics  of  "  80 

monetary  condition  of  .'   23 

precious  metals  used  in  the  arts  and  manufactures  in   87 

Bars  manufactured  during  the  tiscal  year   5,  32 

silver,  average  price  of,  at  London   '  41 

Boise  Cii.v  assay  orhce,  work  of,  during  the  fiscal  year   17 

Bolivia,  imports  and  exports  of  gold  and  silver  and  production  of   103 

Bulgaria,  monetary  condition  of   24 

Bullion  silver,  amount  of,  purchased   7 

Canada,  dispatches  relative  to  monetary  statistics  of   78 

monetary  condition  of   22 

Cape  of  Good  Hope,  dispatches  relative  to  monetary  statistics  of   79 

Carson  mint,  work  of,  during  the  year  .'   14 

Charlotte  assay  office,  work  of,  during  the  year   17 

Chili,  production  of  gold  and  silver  in  '.   103 

Circular  estimating  and  proclaiming  the  value  of  standard  coins  of  foreign  countries   42 

<  Jirculation  of  the  principal  countries  of  the  world   25 

various  countries,  table  of   113 

Coinage  and  medal  dies  manufactured  during  the  year,  table,  of  

executed  during  the  calendar  year  '   4,  31 

during  the  fiscal  year   4,30 

by  the  mints  from  the  date  of  their  organization   39 

of  foreign  countries   25 

gold  into  doublo  eagles  and  smaller  denominations   4 

various  countries,  table  of   112 

Coin  circulation  of  the  United  States   20 

foreign,  estimation  of  the  value  of   10 

movement  and  circulation  of  the  standard  silver  dollar,  comparative  table  of   x 

Coiner  of  the  Carson  mint,  wastage  of   15 

New  Orleans  mint,  wastage  of   16 

Philadelphia  mint,  wastage  of   13 

San  Francisco  mint,  wastage  of   14 

Conference,  International  Monetary   17 

Consumption  of  gold  and  silver  in  tho  artsjand  manufactures   46 

Course  of  prices   26 

Denver  mint,  work  of,  during  the  year   17 

Deposits  and  purchases,  amount  of,  during  the  year   3 

of  gold  and  silver  bullion,  table  of   27 

of  gold  of  domestic  production,  table  of   27 

and  purchases  of  silver  of  domestic  production,  table  of   28 

Dies  and  medals  manufactured   6 

manufactured  during  the  year,  table  of   23 

Dispatches  from  U.  S.  legation  (or  consulate),  relativejto  Hie  monetary  affairs  of  Algiers   104 

Australia   74 

Austria   86 

Bulgaria   98 

Canada   78 

Cape  of  Good 

Hope   79 

France   83 

Germany   80 

Great  Britain.  72 

Greece   97 

Hayti    103 

Japan   107 

Liberia   106 

Morocco   105 

Netherlands .  93 

Peru   101 

Switzerland  .  95 

Venezuela...  99 

Distribution  of  standard  silver  dollars   7 
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INDEX. 


Pago. 

Karnings  and  expendit ores,  detailed  statement  of   36 

of  the  refineries   9 

expenditures,  and  appropriations   8 

Establishment  of  assay  offioe  at  Saint  Louis   17 

Examinations  and  annual  settlements   11 

Exports  and  Imports  Of  gold  and  silver  coin  and  bullion  during  the  year   43 

bullion  from  and  into  London   109  110 

specie  and  bullion  from  and  into  Japan   108 

Foreign  coins,  circular  estimating  and  proclaiming  value  of   42 

their  value  estimated   10 

Foreign  countries,  coinage  of   25 

monetary  statistics  of   21 

Fiance,  dispatches  relative  to  monetary  statistics  of   83 

monetary  condition  of   23 

Germany,  consumption  of  gold  aud  silver  in  the  arts  iu   83 

dispatches  relative  to  the  monetary  statistics  of   80 

monetary  condition  of   22 

production  of  the  precious  metals  in   82 

Gold  and  silver  bullion  and  eoin  on  hand  June  30,  1881   38 

of  domestic  production  deposited  at  the  mints  aud  assay,  offices   39 

production  of  the  United  States   19 

world   Ill 

used  in  the  arts  and  manufactures,  value  and  character  of   40 

Government  and  bank-paper  issues  and  metallic  reserves   114 

Great  .Britain,  dispatches  relative  to  the  monetary  statistics  of   72 

monetary  condition  of   22 

Greece,  dispatches  relative  to  the  monetary  statistics  of   97 

monetary  condition  of   23 

Ilayti,  dispatches  relative  to  the  monetary  statistics  of   103 

monetary  condition  of   24 

Helena  assay  office,  work  of,  during  the  year   17 

iloiological  productions  of  various  countries   47 

Imports  and  exports  of  gidd  aud  silver  bullion  and  coin   43 

Otlllion  into  and  from  London   109, 110 

net,  of  American  silver  coin   46 

International  Monetary  Conference   17 

Japan,  dispatches  relative  to  monetary  statistics  of   107 

imports  and  exports  of  gold  and  silver  into  and  from   108 

Jewelry,  £c,  table  of  gold  and  silver  consumed  in  manufacture  of   46 

Liberia,  dispatches  relative  to  monetary  statistics  of   106 

monetary  condition  of   24 

Medals  and  proof  sets  sold   35 

manufactured,  table  of   34 

Mc  lter  and  refiner  of  the  assay  office  at  New  York,  surplus  of  bullion  of   17 

mint  at  Carson,  wastage  of   15 

New  Orleans,  wastage  of   16 

Philadelphia,  wastage  of   13 

San  Francisco,  wastage  of   14 

Mint  service,  review  of   12 

Monetary  Conference.  International   17 

situation  ol  Norway  before  and  after  the  change  from  standard  of  silver  to  standard 

of  gold   By 

statistics  of  foreign  countries   21 
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